
TheTrusteesofAlfagladeElectricsPensionScheme.
41,  Chelford Dr.lve,  Pendlebury,  Manchester.  M27 9HJ

Tel:  0161794 7686

Our         Ref:         MGRAVP/Retirecap_EMA-1.LTR

Your       Ref:         E-Mail070722

Date                         8th July,  2022.

Emily MCAlister.
Retirement.Capital.
Venture Wales Building.
Merthyr Tydfil  Industrial  Business Park,
Merthyr Tydfil,
Wales.
CF48 4DF`

Re:   Trustee Resolution.

Dear Ms MCAlister,

Please find enclosed  our signed copy of the Trustee Resolution.

Trustees -M.G.  Red ford    W.R. Woodruff    Retirement.Capital



Trustees Resolution

AlfagladeElectricsLimitedExecutivePension(the"Scheme)

Dated: 08-CJ7 -ac>ZZ

TheSchemeiscurrentlygovemedbyaDefinitiveTrustDeedandRulesdated7thAugust
2013andallsubsequentamendingdeedsandresolutions(the"ExistingProvisions").

TheTrusteesaredesiroustoopenbondaccountswithceftainbuildingsocietiesinorderto_       -                       ,         ,___I_I J|\,   11 +~\,,-'-  -__  _

safelyinvestsumsoftheScheme'sfunds.

1tisproposedthattwobondaccountsbeopenedandhelaWltnLwuic7.u5iii.v„_.____
buil-dingsocieties(tobedetemined),andthatnomorethan£85,000bedeposite`dwitheach
tiondaccountinordertotakeadvantageofFSCSprotections(the"Proposedlnvestment").

TheTrusteesoftheSchemearefinallydesiroustodelegatetheholdingasweHasallpowers
ofinvestmentrelatedtotheopeningandmanagementoftheProposedlnvestmenttoa
nominated individual.

andheldwithtworecognised,unconnected.      `1        clll   _A-I,

Now it was hereby resolved that:

InrelationtotheProposedlnvestmentonly,theTrusteesrecogniseMichaelRedfordasthe
ManagingTrustee(the"ManagingTrustee")fortheScheme,and,underRule5.3ofthe
ExistingProvisionsandinrelationtotheProposedlnvestmentonly,delegatepowersof
investment(Rule5.5)andanyandallotherpowersvestedintheTrusteesdytheExisting
Provisions to the Managing Trustee.

The Trustees also authorise the Managing Trustee to hold and operate the Proposed
Investment in his name, contingent on the valid execution of a Declaration of Trust
confirming that the Managing Trustee is holding the Proposed Investment in trust on behalf
of the Scheme and nominating the Scheme as the sole beneficiary of the capital return and
any and all proceeds of the Proposed Investment.

The Trustees further authorise the Managing Trustee to transfer funds from the Proposed
Investment to the Scheme's nominated bank account, to transfer funds within the Proposed
Investment and to close down either or both of the accounts comprising the Proposed
Investment as may be required by the needs of the Scheme.

On (and not before) the valid execution of said Declaration of Trust, the Trustees further
authorise the release of two tranches of no more than £85,000 (one tranche for each account
under the Proposed Investment) in order to finance the Proposed Investment. Each tranche
may comprise of one or more individual deposits as may be determined by the Managing
Trustee, so long as the cumulative deposit denoting each tranche does not exceed £85,000 in



total.AnyfurtherreleaseoffundsbeyondthisamountinconnectionwiththeProposed
lnvestmentwillbedependentontheunanimousconsentoftheTrustees.

ThisdelegationwillremainineffectuntilthedeathoftheManagingTrusteeoruntil
otherwiseresolvedbyunanimousagreementoftheTrustees,afterwhichallpowersdelegated
6ythisresolutionwouldrequireunanimousagreementbytheentiretyoftheTrustees,

Trustee


