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Dear Client,

Your Annual Statement of Costs & Charges

At Raymond James, our goal  is to ensure that you  receive the very best wealth  management solutions that  meet

your specific needs. We also  pledge to  be fully transparent in the way you are charged for these services.

With  this  in  mind,  we  enclose  your  annual  statement  outlining  the  charges  made  in  2021  for  the  wealth

management services you  haMe  received. These are rrot ad_ditional charges to p_ay+ but__a_statement showing the

costs and  charges that you  have  already  paid  during  2021,  This  statement also outlines the  effect of the costs

and charges on your portfolio's  return.

For  ease  of  reference,  the  individual  Raymond  James  accounts  included  in  your  statement  are  noted  on  the

reverse of this  letter. All of these accounts are also  reflected  in the  periodic valuation  reports that we  provide to

you during the course of the year.

We  have  included  the  answers  to  frequently  asked  questions  on  the  back  of your  statement,  which  may  be

helpful  as  you  review  this  information.  In  addition,  your  wealth  management  team,  Equerry  Investment

ManagemenLhaveacopyofyourstatementandwillbehappytoansweranyadditionalquestlonsyoumay

have. They are available  by phone on +44 (0)203 393 6524.

ThankyouforthetrustyouplaceinRaymondJames.Yourwealthmanagementteamlooksforwardtoserving

you for many years to come.

Yours faithfully,

:,-,.:--.3-;.--i+

Cynthia J.  Poole

Director,  Relationship  Management and  Business Support
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in  England  and Wales number 3779657.  Registered  Office  Ropemaker PI
of the London Stock Exchange and is authorised and

regulated  by the  Financial  Conduct Authority. Registered
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RAlrMONDUAMEs®       youR  ANNUAL  STATEMENT  OF  cOsTs  &  cHARGEs

TRIUMPH  PENSION  FUND  (RKTR0094PFL)

This  statement  prov.ides  you  with  information  relating  to  costs  and  charges  that  you  have  paid  for  investments  and  services,

covering the  period from  1 January 2021 to 31  December 2021.  If you opened your account during this  period, the statement will

reflect the charges you  have incurred from the date your accounts were open until the end of the calendar year.

Summary of Total Portfolio Values and Funds Contributed and Withdrawn

Portfolio value as of 1 January 2021                                                                                                                                £0.00

Sum of the contributions and withdrawals throughout the year                                                         £82,758.71

Portfolio value as of 31 December 2021                                                                                                             £83,236.65

For the calculations in this report we have used the average value of the portfolio over the period it was funded.

Average value of your portfolio in 2021                                                                                                            £83,236.65

Total Portfolio Charges

The information  presented  below reflects the total charges applied to your portfolio, as well as costs that have  been taken  by fund

companies and other product providers out of the value of the funds. The charges have an effect on the  investment return of your

portfolio throughout the course  of the  year.  Where the  `Effect of costs  and  charges on your portfolio's  return'  is  N/A it  means  a
figure  is  unavailable  (please  see  Q.6  overleaf).

Total costs and charges paid

Effect of costs and charges on your portfolio's return in Z021

Breakdown of Costs and Charges
Raymond James Costs and Charges -Charges taken directly from your account.

One-off Charges -such as initT=l fees~

Ongoing Charges  -such as management fees, custody fees and financial planning fees

Transaction  Costs  and Charges  -such as trade execution charges, foreign exchange charges, Stamp
Duty Reserve Tax (SDRT) and  Panel  on Takeovers and  Mergers  (PTM)  Levy

Ancillary Service  Costs  -additional services, such as valuation  reports or asset transfer charges

Taxation  -the total added to your fees in taxation, specifically VAT on fees

Total Costs and Charges Taken From Your Raymond James Accounts

£499.73

0.60%

£0:00

£6.35

£451.33

£0.00

£1.13

£458.81
InvestmentProductCostsandCharges-Chargestakenbytheinvestmentproductmanageroutofthevalueofany

holdlngsthatyouhaveincoHectjvelnvestments,mvestmenttrustsandstructuredproducts.RaymondJameshasnotrecelvedany

income from these charges.

One-off Charges -such as initial fees to purchase a fund

Ongoing Charges -such as fund company management fees

TransactionCharges-buylngandsellingofunderlyingassetswithinthefund,suchasbrokercosts

AncillaryServiceCosts-incidentalcostswithinthefund,typicallyperformancefees

Total Investment Product Costs and Charges

£0.00

£30.63

£2.09

£8-20

£40.92


