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This  report  is  your  Semi  Annual  Investment  Statement  in  the
Fundsmith Equity Fund to the 5th April 2021.

We  published  our  annual  letter to  shareholders  in  January  and
our Short Form  Report to 31st December 2020 in  February and
you  can  find  an  electronic  copy  of these  on  our  website  under
Analysis  and  Documents  respectively.  If you  wi§n  to  receive the
full accounts these are available on request. We also published a
recording of the Annual  Shareholder  Meeting in  February on our
•j¥eJb-site   irf   Fu{-idsrrirrf   Tv',   jf i   wiiic'n   i   answer   shareholder

questions about our fund's investments. This statement includes
a  Record  of  Income  which  provides  you  with  all  the  important
information  to  fill   in   your  tax   return.  This   information   is  also
uploadecl  to  the  My Account  section  of  our  website,  under  My
Documents,  and  sent  in  the  mail   if  you   haven't  optecl  to  go
oaDerless.

The next communication you will have from Fundsmith will be the
interim  Short  Form  Reports  to  30th  June  2021,  which  will  be

posted on our website at the end of August,  in which I will give a
brief overview of the fund activity in the first six months of 2020.

A couple of reminders
•     lfyou have an Apple orAndroid phonethen please download

the  Fundsmlth  App  on  the Apple App  Store  or  Play Store  to
help you manage your investment on the move.

•     Remember   if   you    need   a    regular   income   from   your

investments  we  offer  a  very  efficient  begutar  withdrawal
Faclllty.   The   form   can   be   found   on   our   website   under
Documentation.

Should  you  nave  any  questions  on  your statement  or feedback
for  Fundsmith  in  general  please  do  not  hesitate to get  in touch
with   us,   either   by   phone   on   0330   123   1815,   email   at
onquirosenmtlsmi".co.uk  or  via  our  Webchat  service  on  the
website during working hours.

I  realise  that you  have  a  wide  choice  of funds  to  invest  in  and
thank you for choosing Fundsmith.

Yours sincerely,   .

(oualNfl-
Terry Smlth
Chief Executive, Fundsmith
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Past    performance    is    not    necessarily    a    gis;`gg    fcB    fijture
performance.  The  value  of  investments  and  +the  `€rsi>®L4ae  from
them  may  fall  as  well  as  rise  and  be  affectec!  kyr.-  c`;ftjar!'ges  in
exchange  rates and  you  may  not get  back the ams`urft ®f yoiir
orjg.nal   investment  An   Engish  language  prospeet!ffR  f&y  i_he
Fundsmith   Equity   Fund   is   available   on   request  anc!  `'ia  the
Fundsmitn  website and  investors should  consult this document
before  Purchasing shares  in  the  fund.  Past  performance  is  not
necessarily   a    guide   to   future    performance.   The   value   of
investments and the  income from them  may fall  as well  as  rise
and  be affected by changes in exchange rates, and you  may not
gee back the amount ot your original investment.  Fundsmith  LLP
does not offer investment advice or make any recommendations
regarding the suitability of its product. This financial  promotion  is
intended    for    uK    residents    only   and    is    communicated    by
Fundsmith    LLP   which    is   authorised    and    regulated    by   the
Financial Concluct Authority.
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Total value as at 5th October 2020 (last statement date)

NetvalijeOftran5ar,tif}n.s(hHysle^fissseJls)intheperiod6thOctober2020to5thAorn2021

Increase/(Decrease) in the period 6th October 2020 to 5th April 2021

Total value as at 5th April 2021
__---------------------------------.-----_
Total income generated 6th October 2020 to 5th April 2021

% Total Return, Fundsmith Equity Fund T Class, Accumulation -6th October 2020 to 5th April
2021

£255,616.58

£0.00

£15,364.29

ee7o,98O€7

ee34.80

+6.01%

*lf you hold income shares (lnc) thls excludes the value of dividends peld oLlt, lf you hold accumulot]on shares (Ace) this includes the value Of dMdends reta]ned.
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I,,+.`1111+                                                                           _ _ _ _ELI',Itll llllllllllTEEIII,EIT|
FundsmlthEquityFund]            +2.1             +0.9          +18.3          +25.6             +2.2          +22.0          +28.2 +454.2                   +17.9

Equities2                                         +4.7             +4.0          +12.3          +22.7              -3.0          +11.8          +28.2                  +227.3                    +12.1

uK Bonds3                                       ro.O              -4.0             +4.6             +3.8             +1.2             +1.4             +6.5                     +41.5                       +3.4

Cash4                                              +0.0            +0.0            +0.3            +0.8            +0.7            +0.4            +0,5                       +6.3                       +0.6

]NetofFees priced at m!ddayuKtlme           2MSCI World Index(£Net) prlcedatclose ofbuslness ust!me           9BIoomberg/EFFAS Bond lndlces uK Govt5-10yr
`3 Month £ LIB0R Interest Rate
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Non lsA

Fundsmith Equity Fund T Class Ace

Non isA Total

*TlilsflgurerepresentsthesumOfyourinyestmentsinthe

you Invested.

4

48,744.58 £200,223.21          555.92p

fundlessanyredemptlons.Thisvaluecouldbe

£270,980.87

£270,980.87

£70,757.66

negatlveifyouhaveredeemedanamountgreaterthan
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Non lsA

No transactions in this period

-111540X-YCJR-FILE4A-1/000409/0004901/1€/3
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Nan lsA

Fund§mittt Equlty Fund T Class Ace

28 Aug 2020

26 Feb 2021

1.3002

0.4817

£310.16

£234.80

£633.78

£234.80

All payments are classlfled as dlvldends for tax purposes
I Although all shareholders receive the same total dlstrlbution per share, the payment on group 2 shares, lf appl]cable, contains an amount equlvalent to the average of

6      the net income per share \whlch was included ln the price of§hares purchased duringthe accounting perlod. Thls is repaid as equalisatlon.


