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Dear Sir/Madam

Reyker Securities Plc (in special administration) (the  "Company'')
ln the High Court of Justice,  Business and Property Courts of England And Wales,  Company
and  Insolvency List  (Ch.  D.)  No.  CR-2019-006671

Distribution  Plan

I  am writing further to my letter of 13 August 2020,  in which it was confi.rmed the Di.stribution
Plan  (which detai.ls how Custody Assets are to be returned) was li.sted to be heard by the Court on
16 October 2020 and the JSAs'  second progress report of 5 November 2020.

I am pleased to confirm the Distribution  Plan was approved by the Court at a hearing on  16
October 2020.    The sealed Order a-pproving the Dis-tribHti5Frpfan Wa-s  p--rovided  by~the Court on  16
October and the Effecti.ve Date of the Di.stribution  Plan is  16 October 2020.

Now that the Di.stribution  Plan  has been approved  the Joint Special Administrators  (``JSAs'')  can
start the process of transferri.ng Custody Assets to the Nominated  Brokers.

Nominated Broker

Under the terms of the Distributi.on  Plan your Custody Assets,  excepting any Innovative Finance
ISAs  ("lF ISAs")  or Child Trust Funds  ("CTF") will  be transferred  to James  Brearley a Sons Limited
(``James Brearley") where accounts have been opened for you in conjunction with the JSAs.  We
will  be writing to any Clients with  lF ISAs or CTFs separately.

Please note that James Brearley will be writing,  separately,  to some Clients requesting additional
identification documents 1.n advance of the transfer so that you may have as early access to your
Custody Assets as possible.  For regulatory purposes they must complete regulatory Know Your
Client and Anti-Money Laundering checks where Reyker's information was incomplete or out of
date before some accounts can be fully activated.

We have enclosed a letter from James Brearley which we would encourage Clients to read.

Smith  a Williamson  LLP
The affairs,  business and  property of the Company are  bei.ng managed  by the special administrators Adam  Henry Stephens,  Henry Anthony Shinners
and Mark Christopher Ford  who act as agents of the Company and without personal liabi.tity.

Adam  Henry  Stephens,  Henry  Anthony Shl'nners and  Mark Christopher  Ford  are  licensed  as  insolvency  practitioners  in  the  UK  by  the  Institute of
Chartered Accountants in  England  and  Wales.  As such we are bound  by  the  Insolvency Code of Ethics when  carrying out au  professl.onal work
relating to an  insolvency appointment.
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Reyker Secun.ties  plc  I.s authorised  and  regulated  by  the  Financial  Conduct Authority.  FCA  reference  number:  115308.  LSE  number:  780.  Registered
in  England,  Company  number:  1747595.  Former  registered  off].ce:  17 Moorgate,  London,  EC2R  6AR.

The word  partner is used  to  refer to a  member of Smith  a Williamson  LLP.   A list of members is available at the  registered office
Registered  in  England  at  25  Moorgate,  London  EC2R  6AY  No  OC369631.  Regulated  by  the  lnstitute  of  Chartered  Accountants in  England  and  Wales
for a  range of investment business activities.  A member of Nexi.a  International,  a worldwide  network of independent accounting firms.
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AsmaunumberofC\ientsmayhaveCustodyAssetstransferringtomorethanoneNominated
BrokerduetothenatureoftheirCustodyAssets.Inthiscaseyouwillreceivealetterenclosing
details for each relevant Nominated Broker.

"mescales

ClientsshouldnotethatthetermsoftheDistributionPlanpreventanytransferofCustodyAssets
foraminimumof„daysfrom160ctober2020andCustodyAssetswillonlybetransferredonce
theFSCShasconfirmedclienteligibilitytocompensationandtheNominatedBrokerhasexecuted
aTransferAgreement.ATransferAgreementhasalreadybeenagreedwithJamesBrearley.

TheCompanyholdsseveralthousanddifferentCustodyAssetswhicharebeingtransferredusinga
varietyoftransferproceduresdictatedbytheCustodyAssettype,tofiveNominatedBrokers.ds
aresult,thetransferofCustodyAssetswiwbynecessity,bestaggeredastheJSAs,theClient
ServicesandSafeCustodyteamsworkthroughthiscomplexprocessinconjunctionwitheachof
the Nominated Brokers.

TheJSAsthereforeexpecttostarttransferringCustodyAssets,startingwithe`ectronicauyheld
securities,laterthisyearwithassettransferstocontinueinto2021.

Next Steps

TheJSAsw"writetoyouagainwhentheyarereadytobegintransferringCustodyAssetstoyour
NominatedBroker.ThisfuturecorrespondencewillsetouthowtoaccessyourClientAssetReturn
StatementviathePortalandotherinformationandinstructionsneededrelevanttothetransfer,
including the date when the transfer process will commence.

Further Information

The following documents have now been uploaded to the Website
(!±]±p±i£±gn!!bap£!±±!±±±japson___._sQm±±ei£!se!=±es±±r!±±£s=p±s£):

1.    Approved Distribution Plan
2.    Court Order approving the Distribution Plan
3.    Updated anonymised Annex of Custody Assets as at 8 October 2019
4.    Updated FAQ5
5.    Flowchart: What do I need to do?'

Assets unable to transfer to the Nominated Brokers

There are a small number of Custody Assets that the JSAs are unable to transfer to the Nominated
Brokers,  including,  but not limited to,  Child Trust Funds and lF ISAs.   The JSAs continue to work
to find brokers who may be willing to accept a bulk transfer of these Custody Assets and are
presently in discussions with one broker about the lF ISAs.

Client Money

The Distribution Plan does not apply to the return of any Client Money held by the Company as at
8 October 2019,  because the Client Money is dealt with under separate provisions in the
legislation. Clients with a Client Money balance were written to on 10 July 2020 setting out the
distribution process and a first interim distribution has now been largely completed.

Where further action is required in respect of Client Money balances, the JSAs win write to those
Clients under separate cover. This specifically includes Clients that opted, as part of the first
transfer, to delay their Client Money distribution so that it may be transferred to the same broker
as their Custody Assets.

A second cash distribution is expected in early 2021.



Smith & Williamson LLP
Page 3 of 5

Individual Savings Accounts (``lsAs'')

Aspreviouslyoutlined,themajorityofCustodyAssetswiubereturnedbymeansofatransferto
oneoftheNominatedBrokersand,intime,theCompanywittceasetobeanlsAmanager.As
such,pursuanttotherelevantlsAlegislation,theJSAsarerequiredtoissueaformalnoticeof
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Hard copy requests

Youmayrequestahardcopyofanyofthedocumentslistedabove,whichwitlbeprovidedatno
cost,  as follows:

•      Telephone:  08000489512

:     5:s:I:[:R=;;g:==::=a:S=:i::::i=:=ecial administration), 25 Moorgate,  London EC2R 6Ay

DuetothecurrentrestrictionsimposedbytheUKGovernmentinresponsetOCOVID-19,there
maybeashortdelayinrespondingtocommunicationsreceivedviapostand,therefore,Clients
andtheirrepresentativesarestronglyencouragedtodirectanyrequestsbyemailto
clientservices@reyker.com or,  alternatively,  by telephone on 0800 048 9512 where possible.

Yours faithfully
For Reyker Securities  Plc

M#
Joint Special Administrator

Encs
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Dear Cliem,

quearEdediigthQEdfronerlcanEquasaliiENEfrEutianOFtlyurlTrvt±strmeuttwanagEmant[lieutQfJ]amesBmar`ley,
whErequEareifeEmQDensiirEthatffluareprmndederrmah-thanffcom5-neutstandardOf5ervife.

rLastpearmewEreueryprondteDe[thmateourcentenaprper,whichaEo5awuEeREedthEIOpunactiueElient
lEcelp  m=kinE u5  une  Of the  DarEE5[  and  rmrfu  E#Etabl-i5hed  .BndermdEutlbT  ormed',  irmEftrmEnd  managers  end
stD€kbueker= in the \NDith Of Enffand.

AEatenITfinan[ia8vEaITenFlngramAprilpEthEOpuelrverErv=5poREibleformanaEing[]ient=1IurE5trn=FT,tstcta[linE
££Frm  am ff  arLs®  being ernimaeed im the 5afeEunrding  Of further [liem a55cts  Eleediing  ffbm in iiafuE.  Th-rs
mepresefdedi a  heaRApr impranem onr the Same figLJrE= di a vEEr  EaTfierp oulminating  in the firm 3chiEITilinB
i]pREtimEpmaFTiasOfimEHce55Offlin.ClurbElantE5heetha5seenfurtheTstrerigtheningt}uerthisperigdi.With
dHch resevrEs al®iif Of in ace5s of fin. This compamE= favemfty urth oLir meEulatorv capital requirement Off
sliEhfty leRE than fam. jts Such, thE rirm -rs in a 5tmang fimam[ia] pasitiam.  rmim the murrmt busimE55 TEaT has
beenchallenginEi«ithmrmmenderEOfstaffdroulzingfromhrmE,ouuebLlstapendingEvstEm5ppittEs5E5and
p.ondulng hiFTE cpanted as us]ua8t with feur iff any [liem .L5=ue5.

ap.rEanermmede[lyinthepFac]E±=Of=!EttingtypvqurnenrjarmE=Hrear!E]i+aErmunt`ffltrfuinedurfehT"r-atmrsriBhts
t® our rmeb peTtal. The neb ptutal nil I a llom viou to ran-fror yaui-peTrfoliD, place dEatling inrfurfuns and areas
oEmE=pmdEmE: from us4 dri= being our pDEfiEITed i]nd most 5mlpe means Ef prmriding aefrfidential docL[TTunt5
to vorLI.  E5tablishing TIDur a[rmum may irmtiha= the use Of mdit agentie5 with whom tlve wock idesely im va lidatinE
neenr diiEmt iirfurmatiDn. WE hope tD be in a pD5-ftiDFB to prREidiE viau With Biniis of peur near acREunt. a lung w-th
iirour urriquE arEe55 rigivts tD the nyeb porta I, urer the enurse di the neat fe" ureek5.

WE ram also Confirm that wg hanre a.greed oampede-in.i mmlnenrial terms ENith the SperiaG Adrmimi5tTater, fimith
a Williamgunr which 5hou£'d enmlme that wour sen!icE cD5tis are ne mqule than thnDge I/lou  inenmEdi qlJth  RETdsEr
seenritie5.

TD ensure ue are at hand tD answer a]iv queries iSTou reap thane reE3rding vEmr pelffDJior que hairE Einh8ished a
dediGated elmail arddrE=s and[ ndeneline to fad lita¢E any qLlfrie± vunp many hEve. These veiln beenma BtHpat-rye oLrer
tliiEnmfe"'evEeife.iunrcrmmungra1with§rmith&"rilliam5onbEingtoenenrethatarllpaDanodeisinD8@DEte`
EIP,rm us tH] receive End implen"it xpur dealing im5mcticHis as soon as your irne50ments are tTin5ifeurEd td L[=
la¢eT in the ve@r.

We are [anflidEut that ftyE are ".el[l poaced tD prwitle vou mum a nigh EeLteo of 5E!rvice  and wouldi be ETatefuB for
veur affin[E in rfurrring all inifoTrmatieni andi drmmfntatinn a5 req`ue±ted oueT tlilE neat few weeks te aveid]
any dE[av= in TELr thil-rt]f eo =Hes5 +xpur invEinElne=.

Ipi+e lrmk fi"ardi rm uelcrmiing bntlu aE a JlamEs Bnearley Client nery th®rtfty.

'Regath5.

5b-
Dawidi Hannis

thiEff Efficutiue CffiitErp James haEarley
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