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Paul  Michael Davey

Victoria Louise Davey

No. of matter: RS17D18678

Petitioner

Bespondent

Before Deputy District Judge Underhill sitting at The Family Court at South West Divorce Unit,  P 0 Box
1792, Southampton, Hampshire, SO15 9GG on  loth August 2020

UPON reading the application of the parties it is ordered:

1. The consent order is approved as attached herewith.

TheFamilyCourtatSouthWestDivoroeUn"P0Box1792.Southamplon.Hampshire,S0159GG.Tel03003030642.PleaseaddrossaHcommunicalionstolheCourlManagerandquolelllenumber
at the top right hand corner of this form.
Proclucecl By:  Emma Cosgrove



Financial Remedy Order

ln the Family court                        No: RS17D18678

sitting at South West Divorce Unit

The Matrimonial Causes Act 1973

The Marriage of Mr Paul Michael Davey and Mrs Victoria Louise Davey

ORDER MADE By [DEpuTy]  DlsTRicT iuDGE uivQee+ttu     ON  /3``
SllTING IN PRIVATE

rfucfuLi7
DAYOF^       2020

WARNING:  IF  YOU  DO  NOT  COMPLY  WITH  THIS  ORDER,  YOU  MAY  BE  HELD  TO  BE  IN

CONTEMPT  OF  COURT  AND  YOU  MAY  BE  SENT  TO  PRISON,  BE  FINED,  OR  HAVE  YOUR

ASSETS SEIZED.

The parties
1.    The applicant is Mr Paul Michael Davey

2.    The respondent is Mrs Victoria Louise Davey

Definitions
3.    Thechildren

The  ''Children"  shall  mean  lsabella  born  12th  November 2006  and  Alexander  Davey
born 14th January 2012

4.    Former Matrimonial Home
The  "Former  Matrimonial  Home"  shall  mean  3  Manor Gardens,  Swindon  SN2  2ND
owned  in  the  parties  joint  names  and  registered  at  the  Land  Registry  under  title
number WT107007 subject to the lease under title number WT296997,

5.    The Former Matrimonial Home Mortgage
The  ''Former  Matrimonial  Home  Mortgage"  shall  mean the  mortgage secured  over
the Former Matrimonial Home in favour of the Yorkshire Building Society.

6.    Cirencester property
"The  Cirencester  Property"  shall  mean  the  property  known  as  25  Clappen  Close,

Cirencester, GL71Wq" purchased by the Respondent on 6th April 2018
7.    The companies

The ''Companies" shall mean:-
a.    Wiltshire Homes Limited
b.    V&P propertyservices
c.     Pure House Limited
d.    Titan Funding Limited
Being those  companies  of which  the  Respondent  was  a  joint  shareholder with
the Applicant

8.    The Directorships
``The Directorships" shall mean:-

a.    Wiltshire Homes Limited
b.   V&P property services

Being those companies of which the Respondent is a Director



agreement, the contents
possession they now are.
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9.    TheJointAccount
``The Joint Account" shall mean the account held with HSBC

10. The Pension  Fund
"The Pension  Fund" shall mean the fund known as the V&P Property Fund that has a

current fund value of £1,240,618 as at September 2019.

Introductory recital
11. The terms set out in this order are accepted in full and final satisfaction of:

a.    All  claims for capital,  that  is  payments  of lump  sums,  transfers  of property
and variations of settlements;

b.    All claimsforincome
c.    All claims in respect of each other's pensions;
d.   All  claims   in   respect   of  the   contents  of  the  family  home   and   personal

belongings;
e.    All claims in respect of legal costs including those of the divorce proceedings;
f.     All claims against each other's estate on death;
9.    All  other  claims  of any  nature  which  one  may  have  against the  other  as  a

result of their marriage howsoever arising either in  England  and Wales or in
any other ju risdiction

Declarations
12. The  parties  agree  that  neither  of them  has  any  legal  or  equitable  interest  in  the

property or assets currently in the sole name or possession of the other and neither
of them  has  any liability for the  debts  of the other,  except as  provided  for in this
order.

13. The parties agree that neither of them shall institute proceedings against the other
under the Married Women's Property Act 1882, the Law of Property Act 1925 or the
Trusts of Land and Appointment of Trustees Act 1996.

14. The  parties  declare that they are  each  solvent  at the  date of this  order in  that:  (i)
theyareeachabletopaytheirdebtsastheyfaHdue;and(ij)thevalueoftheirassets
equals   or   exceeds   the   amount   of   their   liabilities,    including   contingent   and
prospective liabilities.

15. Upon the  parties having divided the contents of the  Former Matrimonial  Home  by
aaraJan^-,++   +I,_   ___I_._-_   _,     ,,shall  remain the  absolute property of the  party in  whose

__-,

16. Upon   the   Respondent   having  transferred   to   the   Applicant   her  shares   in   the
Companies.

17. Upon the joint account having been closed.

18. Upon the  parties agreeing that the  Former  Matrimonial  Home shall  be sold to the
Respondent's parents who are currently residing there.  And upon the Respondent's
parents having already paid to the parties the sum of £125,000 by way of a deposit
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and the  Respondent  having been  paid that sum to assist with  her purchase of the
Cirencester Property, along with a further lump sums totalling of £163,650 from the
Applicant.  And Upon the Applicant agreeing to be responsible for the tax payable (if
any) in  respect of the sale of the Former Matrimonial Home together with all other

liabilities relating to the said Property including the lease, and all costs and liabilities
in relation to the sale, and to indemnify the Respondent in relation thereto.

19. And  upon the parties agreeing that there will be a shared  care agreement in  place
for  the  children  in  that  they  shall  spend  equal  time  with  hath  parties  under  an
arrangement which will be agreed between them directly.

Undertakings
20. Former Matrimonial Home

The Applicant undertakes to be solely responsible for the payments in the respect of
the Former Matrimonial Home mortgage until such time as the Former Matrimonial
Home  is  sold  or the  Mortgage  is  discharged.    Upon  sale,  the  net  proceeds  (after
payment of mortgage,  estate agent  and  legal fees  in  connection  with the sale)  (if
any) shall be divided between the parties equally.   Pending a sale the property shall
continue to  be  held  as a joint tenaney.    Upon  sale the Applicant  undertakes to  be
responsible for the tax payable (if any) and will indemnify the Respondent in respect
of   the   same.         The   Applicant   further   undertakes   to   be   responsible   for   all
maintenance/repair works, buildings and contents insurance and all other liabilities
in relation to the said Property, including the lease, pending sale and will indemnfty
the Respondent in respect of the same.

21. EmDlovment

The  Applicant  undertakes  to  continue  to  pay the  Respondent  as  a  Director  in  his
Company  Wiltshire  Homes  Limited  for  a  fixed  time  period  of  5  years  which  will
commence  on  lst Apr"  2018.   She  wiH  be  paid  a  gross  salary  of £42,800  pa  until
November  2019  where  her  salary  will   reduce  to  £32,000  pa.     She  will  be  an
employee  and  therefore  wiH  receive  her salary  net  of tax  and  national  insurance.
The  Respondent  will  receive  a  formal  contract  of employment  upon  these  terms
which  will   include   a   provision  that  in   the   event  the   Company  terminates  the
contract of employment, or her emp'oyment ceases for any reason  other than  by
her own voluntary decision she will be paid out the contract in full.

22. The  Respondent  undertakes that she  will  promptly and  as  often  as  necessary opt
out  of any work-place  pension  scheme  arising from  her  employment  pursuant  to
paragraph  21 of this Order and in  default, the amount paid  into any pension funds
as   a   consequence   can   be   set   off   against   the   Applicant's   obligations   under

paragraphs 21 and 23 of this Order.

23. The  Applicant  undertakes  (on  condition  that the  Respondent  retains  her  pension
fundwithintheV&PPropertyPension)thatgrowthinherfundwillbesuchthatthe
value  will  be  a  minimum  of £600,000  by  her 55th  birthday  (loth July  2034)  in  the
eventthatitisnotthenhewiHtopupherfundtoproducethatvaluebythatdate
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I.      Where the pension arrangement has requested
details of the Transferor's health, has that
information been provided?

J.     Where the pension arrangement has requested
further information, has that information been
provided?

requested ip A, 8,, (aT_9_a.:

EYes       ENo

DYes        DNo

{aFr`iasn?P2iicta:'Fnf€i#a{ifnnieJq)u!§si:°dvLdaesdbt::np;me:i?ene_3:i#:#jF,e[

inid;e:fr#n::p#a:ys:,#3F#::;;g¥ii;;er::¥#h;Fi:;:'!bi#:i:§#rg:n¥:;e::!ii£[;;±nTs:#!i§i|i;:e:£:e:£dtahi:a:nebc:a:n:nsii:bv!§h::::nth::!':'g:bre
and this annex.

THIS ORDER TAKES EFFECT FROM  the later of

a.thedateonwhichtheDecreeAbsoluteofDivorceorNullityofmarriageisgranted,ortheFinalOrderof
Dissolution or Nullity of civil partnership is made;

b.28daysfromthedateofthisorderor,wherethecourthasspecifiedaperiodforfilinganappealnotice,
7 days after the end of that period;

c.whereanappealhasbeenlodged,theeffeotivedateoftheorderdeterminingthatappeal.

Tothepersonresponsibleforthepensionarrangement:
*(delete as appropriate)

H.Takenoticethatyoumustdischargeyourliabilifywithintheperiodof4monthsbeginningwiththelaterof:
•      the day on which this ordertakes effect; or

•       thefirstdayonwhich you are in receiptof-

a.     the pension sharing order including this annex (and where appropriate any attachments);

b.     in a matrimonial case, a copy of the Decree Absolute of Divorce or Nullity of marriage;

c.     in a civil partnership case, a copy of the Final order of Dissolution or order of Nullity of civil
partnership;

d.    the information specified in paragraphs A, a and C of this annex and, where applicable, paragraphs
G to J of this annex; and

e.    payment of all outstanding charges requested by the pension scheme.

*2xx¥faeatndrdi4rfe±hchthedmp]ementati®nxpeniock±cBBrdischa*9ingrtytounzunlitprchentLalhaxteatermineckb¥
±egHLeft.bermed&undeE[se&tiQm3a4(4*®k4dffixa*ckifeINdiaraRefformand:iBenaiQna2Act>Etae9;rffarfea£

4.2016
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(iii)    The Transferee's date of birth:

(iv)   The Transferee's address:

(v)    The Transferee's National Insurance Number:

(vi)   lf the Transferee is also a member of the pension
scheme from which the credit is derived, or a
beneficiary of the same scheme because of
survivor's benefits, the membership number:

C.     Details of the Transferor's pension Arrangement

(i)      Name of the arrangement:

(ii)     Name and address of the person responsible for
the pension arrangement:

(jii)    Reference Number:

(jv)   lf appropriate, such other details to enable the
pension arrangement to be identified:

(v)    The specified percentage of the member's CEV
to be transferred:

(vi)   Where State Pension i§ to be shared, jf the
Transferorreacheshis/herstatepensionageon
or after 6 April 2016 and divorce or dissolution
proceedingsstartonorafterthatdate,thenjnsert
thesharedweeklyamountofStatePensjonwhjch
jspayable.Forthedefinjtionofthesharedweek'y
amountofStatePensjonpleaseseesection49A(3)
oftheWelfareReformandPensionsAct1999.

D.    Pension sharing charges

ltjsdirectedthat:(*deleteasapproprjate)

EH/EI/E-
D     D         M     M         Y     Y     Y     Y

17        .7          O/o

*Thepensionsharingchargesbeapportioned

between the parties as follows:
equally
Or

#Ehe2pettsQRrfuing{drpgexbenddrinfutlhfty
harfuQKxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx
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36. Liberty to apply
The  parties shall  have  liberty to  apply to the court concerning the  implementation
and timing of the terms of this order only.

Datedthis          dayof       2020
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of doubt  the  Respondent  will  not  receive  a  direct  payment.    It  can  only  be  a

pension credit.

29. Resignation

The Applicant shall resign her directorship of V&P Property Services within  14 days of
the  date  of this  order  and  her  Directorship  of Wiltshire  Homes  Limited  within  14
days of her cessation of employment as referred to in paragraph 21 of this order.

30. Pension Sharing Order
There  shall   be   provision   by  way  of  a   Pension   Sharing  Order  in   favour  of  the
Respondent  in  respect  of the Applicant's  rights  under his  Pension  Fund  as  defined
above in accordance with the annex attached to this order.

31. Child Maintenance
The Applicant shall pay to the Respondent periodical payments for the benefit of the
children  at the  rate of £300 per child  per calendar month  by standing order to  her
HSBC account numbered 81689541 sort code: 40-33-01 from  lst May 2018 until the
later of:
a.    Each child respectively attaining the age of 18 years;
b.    Each child respectively ceasing full-time secondary education.
when the Applicant's liability to maintain the children shall be dismissed.

32. On  the variation  date which  will  be the date of the payment  due  1  year from the
date of this order and at yearly intervals thereafter the periodical payments set out
in  paragraph  31  above  shaH  stand  varied  automatically  .   The  change  in  payments
shaH  be  percentage  increase,  if any,  in  between  the  consumer  price  index for the
month  15  months  before the variation  date  and the  consumer price  index for the
month three months before the variation date.

33. Clean Break: Capital
Except  as  provided  for  in  this  order,  the  parties  claims  against the  other for  lump
sum   orders,   property  adjustment   orders,   pension   sharing  orders   and   pension
attachment orders shall be dismissed.

34. Clean Break: Income
Except  as  provided  for  in  this  order,  the  parties  claims  for  periodical  payments
orders and secured  periodical  payments orders shaM  be dismissed  and  neither shan
be entitled to make any further application  in relation to the marriage for an order
under  the  Matrimonial  Causes  Act  1973  section  23  (1)  (a)  or  (b)  for  periodical

payments or secured periodical payments and neither shaM be entitled on the death
of the  other to  apply for an  order  under the  Inheritance  (Provision  for  Family and
Dependants) Act 1975, section 2.

35. Costs
There shall be no order as to costs.
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