Deed of Novation between Registered Scheme Administrator Limited and Pension Practitioner .Com Limited
DATE: <date>
PARTIES:

(1) 
Pension Practitioner .Com Limited (Company No 06028668), a limited company incorporated in England and Wales, having its registered office at Daws House, 33-35 Daws Lane, Mill Hill, London, NW7 4SD (the “Transferor”); and
(2) 
Registered Scheme Administrator Limited (Company No 09508411), a limited company incorporated in England and Wales, having its registered office at Vancouver House, 111 Hagley Road, Edgbaston, Birmingham, B6 8LB (the “Transferee”)
BACKGROUND:

(A)
The Transferor and the Trustees of each of the pension schemes listed in Schedule 1 (the “Counterparties”) have entered into a separate Administration Services Agreement on the dates given in Schedule 1 relating to the appointment of the Transferor as the Registered Scheme Administrator for each specific pension scheme (a sample copy of which is annexed to this Deed in Schedule 2) (the “Contract”).

(B)
The parties have agreed that the Transferee will assume the rights and obligations of the Transferor under the Contract, in accordance with the terms of this Deed.

(C)
The Counterparties have given their consent to the novation by providing Trustee Resolutions indicating full Trustee approval, copies of which are annexed to this Deed in Schedule 3.

OPERATIVE PROVISIONS:

1.
Definitions


In this Deed:


“Deed” means this deed of novation;


“Contract” has the meaning given to it in the Background section; and


“Novation Date” means <date>.

2.
Transferee's obligations


The Transferee undertakes to the Counterparties to observe and perform the Contract and be bound by its terms from the Novation Date, and accordingly all the obligations and liabilities of the Transferor owed to the Counterparties under the Contract arising on or after the Novation Date shall become the obligations and liabilities of the Transferee owed to the Counterparties.

3.
Obligations of the Counterparties


By giving their consent to the novation covered by this Deed by way of a Trustee Resolution, the Counterparties have agreed to continue to observe and perform their duties as required by the Contract, and accordingly all the obligations and liabilities of the Counterparties owed to the Transferor under the Contract arising on or after the Novation Date shall become the obligations and liabilities of the Counterparties owed to the Transferee.

4.
Releases


Subject to Clause 5:
(a)
the Transferor releases and discharges the Counterparties from their obligations arising under the Contract on or after the Novation Date;

(b)
the Counterparties release and discharges the Transferor from its obligations arising under the Contract on or after the Novation Date; and

(c)
the Counterparties releases and discharges the Transferor from all liabilities arising under the Contract on or after the Novation Date.

5.
Pre-existing claims


Nothing in this Deed shall affect any liabilities which:

(a)
the Transferor may owe to the Counterparties; or 

(b)
the Counterparties may owe to the Transferor,  


arising under the Contract before the Novation Date.

6.
Third party rights

A person who is not either a Counterparty or a party to this Deed shall not under the Contracts (Rights of Third Parties) Act 1999 be entitled to enforce or enjoy the benefits of any of the terms of this Deed.
7.
Counterparts


This Deed may be executed in one or more counterparts, each of which shall be an original, and which together shall constitute one agreement.  

8.
Law and jurisdiction


This Deed is governed and construed in accordance with English Law and the parties submit to the exclusive jurisdiction of the English Courts.
IN WITNESS OF WHICH this document is executed as a deed and is delivered on the date stated above.

SIGNED as a deed, and delivered when dated, by
Pension Practitioner .Com Limited acting by

Director
Signature
:



Name

:

duly authorised for and on behalf of

the Transferor
Witness
Signature
:



Name

:

Address
:

SIGNED as a deed, and delivered when dated, by
Registered Scheme Administrator Limited acting by

Director
Signature
:



Name

:

duly authorised for and on behalf of

the Transferee
Witness
Signature
:



Name

:

Address
:

Schedule 1 – List of Counterparties and dates of Contracts
Schedule 2 – Sample copy of the Contract

Schedule 3 – Copies of Trustee Resolutions provided by Counterparties indicating their consent to the novation covered by this Deed
