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Freephone: 0800 634 4862
Fax: 020 8711 2522
Email: info@pensionpractitioner.com
Mr Daniel Grant
Specialised Unit Handling Ltd Executive Pension Scheme
Adderley
Walpole Avenue
Chipstead
Coulsdon
CR5 3PR







                        Date: 9 April 2010
Dear Daniel
COMPLETION OF TAKEOVER 

Please find enclosed the following:
1. Your original trust deed and rules for your safekeeping

2. Draft trust deed and rules updating the provisions of the scheme. The details of this document are contained in the takeover report, the current rules must be updated to meet HMRC pension requirements and they are out of date with current pension practice e.g. audited accounts requirement, annuity purchase requirement and less flexibility on scheme loans. There is nothing in this new deed which conflicts with current pension practice. Once you have all reviewed the rules, if you are happy to adopt please sign and date this, keeping the original on your files and return a copy of the signed parts only to me.

3. Takeover report – this sets out the changes made plus our review of the pension scheme. A copy of the return submitted to HMRC for the previous year is attached to the report.
4. Nomination of Beneficiary x 3 – It is important that an up to date record of beneficiaries are kept on file and I attach this for your safekeeping and completion. Please nominate to whom death benefits should be directed and the appropriate percentage on death; please return one copy of each to me.

5. Scheme Invoice – the cost for the takeover of the pension scheme and administration for the year ahead is set out in this invoice. The trustees have the option to settle in full for the year or pay the administration service on a quarterly basis. If you elect for quarterly administration, then please complete this form and return it to us in the envelope provided. You will need to include a cheque for £1116.25; this consists of the first quarter of administration for £352.50 plus £763.75 (both inclusive of VAT)  in respect of the takeover cost. 

Please feel free to get in touch with either Brad or I if you have any queries regarding this. 


Yours sincerely
Gavin McCloskey
For Pension Practitioner .Com
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