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Leadership Factor Ltd Directors Retirement Plan

Index

1. Introduction

2. Pension Schemes On-line

3. Investments

4. Review Date

5. Appendices

 –Deed of Removal

- The Regulator Return
1. Introduction

Following your appointment of Pension Practitioner .Com to provide administration services to the Trustees, we have prepared a report notifying the changes that have been made. This report also provides information on:

· The registration of Leadership Factor Ltd Directors Retirement Plan for pension schemes on-line with HMRC

· The re-registration of investments following the removal of I.P.M. Trustees Limited

·  The next scheme review

Our takeover service ensures that:

· All investments are registered in the names of the member trustees

· To allow the trustees to view on-line information regarding their scheme and the work we carry out on your behalf

· To ensure that the administration process is simplified

· To provide value for money to the Trustees

2. Pension Schemes On-line

The Leadership Factor Limited is the registered administrator for the scheme, they have delegated the responsibilities for the administration to Pension Practitioner .Com. The administrator ID number for the administrator is: A0024193

The power to appoint and remove the administrator is vested in the Company.

The Trustees can access at any stage HMRC pension schemes on-line through the following steps.

1. Go to:   http://www.hmrc.gov.uk/
2. Click: pension schemes under Do it On Line

3. Click: On line services

4. Enter in the User ID: WUWGHTWB9P7M

5. Enter password:liverpool100

6. Click: login

This will take you to The Leadership Factor on-line services page.  You can view through the services page basic information regarding your scheme, together with details of the returns and other information we will submit on your behalf to HMRC over the scheme year.  All returns to HMRC will be submitted on-line by Pension Practitioner .Com through our own servers, this information will show up on your account within 72 hours of the information being submitted. 

Finally, in accordance with their requirements we have notified the Scheme changes to the Pensions Regulator a copy of this return is appended to this report.

3. Investments

The SSAS investments consist of the following:

· Pension scheme bank account with Bank of Scotland

· Pension scheme bank account with Lloyds TSB plc

· Funds under management with Redmayne Bentley

· Property at Taylor Mill 

Following our correspondence with Bank of Scotland, the  cash proceeds to that account will be sent to the Trustees shortly for investment.

Redmayne Bentley have confirmed that their records have been amended reflecting the assets being solely in the names of Mr N Hill and Mrs J Hill.

The account with Lloyds TSB account requires no changes as this is a Redmayne associated account and IPM Trustees are not co-signatories.

We have undertaken freehold and leasehold title searches at the property under title number WYK324097, WYK807182 – there is no reference to IPM Trustees as having a registered interest in the property.

The trustees are free to make investments appropriate to the scheme, a list of investments which are not taxable on the scheme are attached. 

4. Review Date

To avoid the requirement to produce audited accounts, HMRC require unaudited accounts to be completed to 5th April 2008. We have written to Alan Speakman regarding the completion of accounts and have also written to HMRC regarding this matter. We understand that the Trustees would prefer to continue with the present scheme year end date. We will advise the Trustees further once this matter has been resolved. 

On receipt of the pension scheme accounts to 2008, we will provide to the Trustees: 

· A valuation of assets and projected retirement figures for the members, in the form of a statutory money purchase illustration.

· Details of any events that have been notified to HMRC and the Pension Regulator

· Where held, Minutes of the last trustees meeting 

· Provision of any documentation required for signature by the Trustees for the 08/09 year

