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[bookmark: DBG677][bookmark: DBG678]	Accruals Basis

[bookmark: DBG679]	The financial statements have been prepared on an accruals basis.

[bookmark: DBG680][bookmark: DBG681]	Interest and dividends, together with imputed tax credits (where applicable) are accounted for on an accruals basis.

[bookmark: DBG682][bookmark: DBG683]	Rents receivable are shown net of property outgoings other than management costs on an accruals basis.

[bookmark: DBG684][bookmark: DBG685]	Contributions are included when payable, according to the schedule of contributions agreed with the employer company.

[bookmark: DBG686][bookmark: DBG687]	Valuation Basis

[bookmark: DBG688][bookmark: DBG689]	All investments are valued at market value, which is the mid market value on the last day of the period as follows:
[bookmark: DBG690][bookmark: DBG691]	1)	Unit trust or managed fund investments are stated at the mid-point of the latest
[bookmark: DBG692]	prices quoted by the managers prior to 31 May 2008
[bookmark: DBG693][bookmark: DBG694]	3)	Unlisted securities are valued by the investment managers, having due regard to
[bookmark: DBG695][bookmark: DBG696]	latest dealings, professional valuation, asset values and other appropriate financial information.
[bookmark: DBG697][bookmark: DBG698]	4)	Investment properties are included in the Net Asset Statement at the lower of
[bookmark: DBG699][bookmark: DBG700]	cost or valuation. No depreciation is charged on the property since all properties are maintained for their investment potential.
[bookmark: Fpage014]

[bookmark: DBG701][bookmark: DBG702][bookmark: DBG703]2.	Transfers in

	[bookmark: DBG704][bookmark: DBG705]
	[bookmark: DBG706]2011
	
	[bookmark: DBG707]2010

	[bookmark: DBG708]
	[bookmark: DBG709]£
	
	[bookmark: DBG710]£

	[bookmark: DBG711][bookmark: DBG712]Transfers from company
	[bookmark: DBG713][bookmark: DD37]–
	[bookmark: DBG714][bookmark: DD38]490,000

	
	===============
	====================================


[bookmark: DBG652][bookmark: DBG653]	The Leadership Factor Limited Self Administered
[bookmark: DBG654][bookmark: DBG655]	Pension Scheme
[bookmark: DBG656]
[bookmark: DBG657][bookmark: DBG658]	Notes to the Financial Statements
[bookmark: DBG659]
[bookmark: DBG660][bookmark: DBG661]	Year Ended 31 May 2011




[bookmark: DBG715]
[bookmark: DBG716][bookmark: DBG717][bookmark: DBG718]	- 8 -



[bookmark: DBG729][bookmark: DBG730][bookmark: DBG731]3.	Administrative Expenses

	[bookmark: DBG732][bookmark: DBG733]
	[bookmark: DBG734]2011
	
	[bookmark: DBG735]2010

	[bookmark: DBG736]
	[bookmark: DBG737]£
	
	[bookmark: DBG738]£

	[bookmark: DBG739][bookmark: DBG740]Bank interest payable
	[bookmark: DBG741][bookmark: DD39]70
	[bookmark: DBG742][bookmark: DD40]213

	
	===============
	===============




[bookmark: DBG743][bookmark: DBG744][bookmark: DBG745]4.	Investment Income

	[bookmark: DBG746][bookmark: DBG747]
	[bookmark: DBG748]2011
	
	[bookmark: DBG749]2010

	[bookmark: DBG750]
	[bookmark: DBG751]£
	
	[bookmark: DBG752]£

	[bookmark: DBG753][bookmark: DBG754]Dividends from equities
	[bookmark: DBG755][bookmark: DD41]–
	[bookmark: DBG756][bookmark: DD42]25,370

	[bookmark: DBG757][bookmark: DBG758]Net rents from properties
	[bookmark: DBG759][bookmark: DD43]25,000
	[bookmark: DBG760][bookmark: DD44]25,000

	[bookmark: DBG761][bookmark: DBG762]Interest on cash deposits
	[bookmark: DBG763][bookmark: DD45]1,385
	[bookmark: DBG764][bookmark: DD46]10,354

	
	-------------------------------
	-------------------------------

	[bookmark: DBG765]
	[bookmark: DBG766][bookmark: DD47]26,385
	[bookmark: DBG767][bookmark: DD48]60,724

	
	===============================
	===============================




[bookmark: DBG768][bookmark: DBG769][bookmark: DBG770]5.	Investments

	[bookmark: DBG771]
	[bookmark: DBG772]Value brought forward
	[bookmark: DBG773]Purchases at cost
	[bookmark: DBG774]Sales proceeds
	[bookmark: DBG775]Change in market value
	[bookmark: DBG776]Value carried forward

	[bookmark: DBG777]
	[bookmark: DBG778]£
	[bookmark: DBG779]£
	[bookmark: DBG780]£
	[bookmark: DBG781]£
	[bookmark: DBG782]£


[bookmark: DBG783]
	[bookmark: DBG784][bookmark: DBG785]Managed & unitised funds
	[bookmark: DBG786][bookmark: DD49]2,591,025
	[bookmark: DBG787][bookmark: DD50]841,662
	[bookmark: DBG788][bookmark: DD51](780,388)
	[bookmark: DBG789][bookmark: DD52]2,329,231
	[bookmark: DBG790][bookmark: DD53]4,981,530

	[bookmark: DBG791][bookmark: DBG792]Properties
	[bookmark: DBG793][bookmark: DD54]103,240
	[bookmark: DBG794][bookmark: DD55]–
	[bookmark: DBG795][bookmark: DD56]–
	[bookmark: DBG796][bookmark: DD57]91,760
	[bookmark: DBG797][bookmark: DD58]195,000

	
	----------------------------------------------
	------------------------------------
	------------------------------------
	----------------------------------------------
	----------------------------------------------

	[bookmark: DBG798]
	[bookmark: DBG799][bookmark: DD59]2,694,265
	[bookmark: DBG800][bookmark: DD60]841,662
	[bookmark: DBG801][bookmark: DD61](780,388)
	[bookmark: DBG802][bookmark: DD62]2,420,991
	[bookmark: DBG803][bookmark: DD63]5,176,530

	
	==============================================
	====================================
	====================================
	==============================================
	==============================================



[bookmark: DBG804][bookmark: DBG805][bookmark: DBG806]	The change in market value of investments during the year comprises all increases and decreases in the market value of investments held at any time during the year, including profits and losses realised on sales of investments during the year.


[bookmark: DBG807][bookmark: DBG808][bookmark: DBG809]6.	Cash at Bank

	[bookmark: DBG810][bookmark: DBG811]
	[bookmark: DBG812]2011
	
	[bookmark: DBG813]2010

	[bookmark: DBG814]
	[bookmark: DBG815]£
	
	[bookmark: DBG816]£

	[bookmark: DBG817][bookmark: DBG818]Bank deposit account
	[bookmark: DBG819][bookmark: DD64]1,447,263
	
	[bookmark: DBG820][bookmark: DD65]1,482,222

	
	==============================================
	
	==============================================



[bookmark: DBG821]	The cash balances above are designated to members.
[bookmark: DBG719][bookmark: DBG720]	The Leadership Factor Limited Self Administered
[bookmark: DBG721][bookmark: DBG722]	Pension Scheme
[bookmark: DBG723]
[bookmark: DBG724][bookmark: DBG725]	Notes to the Financial Statements
[bookmark: DBG726]
[bookmark: DBG727][bookmark: DBG728]	Year Ended 31 May 2011

[bookmark: DBG822]
[bookmark: DBG823][bookmark: DBG824][bookmark: DBG825]	- 9 -



[bookmark: DBG836][bookmark: DBG837][bookmark: DBG838]7.	Creditors 

	[bookmark: DBG839][bookmark: DBG840]
	[bookmark: DBG841]2011
	
	[bookmark: DBG842]2010

	[bookmark: DBG843]
	[bookmark: DBG844]£
	
	[bookmark: DBG845]£

	[bookmark: DBG846][bookmark: DBG847]Accrued expenses
	[bookmark: DBG848][bookmark: DD66]2,100
	[bookmark: DBG849][bookmark: DD67]2,100

	
	==========================
	==========================


[bookmark: DBG850]
[bookmark: DBG851]	The accrued expenses are not designated to members.


[bookmark: DBG852][bookmark: DBG853][bookmark: DBG854]8.	Related Party Transactions

[bookmark: DBG855][bookmark: DBG856][bookmark: DBG857][bookmark: DBG858][bookmark: DBG859][bookmark: DBG860][bookmark: DBG861][bookmark: DBG862][bookmark: DBG863][bookmark: DBG864][bookmark: DBG865]	Mr S N Hill and Mrs J Hill are both directors and shareholders of The Leadership Factor Limited. Rental income due for the year comprises £25,000(2010 - £25,000) received from The Leadership Factor Limited. No payments were outstanding at the year end. The rent payable reflects a commercial charge for the property.


[bookmark: DBG866][bookmark: DBG867][bookmark: DBG868][bookmark: DBG869]9.	Status of Scheme

[bookmark: DBG870][bookmark: DBG871]	During the course of the year the Trustees of the Leadership Factor Directors Retirement Plan was closed and the assets transferred into three new accounts.  The assets were transferred on the following dates:

	Nigel Hill			31st August 2010
	Janet Hill			23rd November 2010
	Retirement plan		23rd November 2010

[bookmark: DBG872]  	The assets within the three new schemes are as follows:-
[bookmark: DBG873]
	
	Value on transfer from Scheme
	Purchases at cost
	Sales proceeds
	Change in market value
	Value carried forward

	
	£
	£
	£
	£
	£



	Mr S N Hill
	1,800,000
	–
	–
	1,662,938
	3,462,938

	Mrs J Hill
	1,800,000
	–
	–
	514,030
	2,314,030

	Retirement plan
	1,033,517
	581,405
	 (1,033,517)
	263,320
	844,725

	
	----------------------------------------------
	------------------------------------
	--------------------------------------------
	----------------------------------------------
	----------------------------------------------

	
	4,633,517
	581,405
	(1,033,517)
	2,440,288
	6,621,693

	
	==============================================
	====================================
	===================================================
	==============================================
	==============================================



[bookmark: Fpage011]
[bookmark: DBG874]
[bookmark: DBG875][bookmark: DBG876][bookmark: DBG877]	- 10 -
