THIS TRUST DEED is made the 





2010
BETWEEN

(1) JOHN ROLAND COLDRICK and MARGARET ISOBEL COLDRICK of Long Acre, Ram Hill, Coalpit Heath, Bristol BS36 2TZ ("the First Trustees")

(2) ALASTAIR STUART LEFLAIVE of 10 York Gardens, Winterbourne, Bristol BS36 1QT and LLOYD HAMILTON of 38 Acacia Road, Staple Hill, Bristol BS16 4PY ("the Second Trustees") and

(3) The said JOHN ROLAND COLDRICK; MARGARET ISOBEL COLDRICK, ALASTAIR STUART LEFLAIVE; LLOYD HAMILTON and ROLAND COLDRICK and ROSE COLDRICK both of 11 Old Mill Close, Westerleigh, Bristol BS37 8QD; ROSANNE HELEN LEFLAIVE of 10 York Gardens, Winterbourne, Bristol BS36 1QT and EMMA LOUISE HAMILTON of 38 Acacia Road, Staple Hill, Bristol BS16 4PY ("the Beneficiaries")

NOW THIS DEED WITNESSES as follows:

1.
Recitals

1.1
The First Trustees and the Second Trustees are the registered proprietors of the freehold property Unit 1 and Car Park, St Ivel Way, Tower Lane, Warmley, Bristol BS30 8WB registered at Land Registry under title number GR252017 ("the Property") subject to a Legal Mortgage ("the Mortgage") dated

January 2010 to HSBC Bank Plc;
1.2 The First Trustees are the Trustees of the Springfield Pension Scheme ("the Pension Scheme") as appointed by a Trust Deed dated 7th October 2009;

1.3 The Second Trustees are the trustees of the Springfield Business Papers partnership ("the Partnership") whose partners are the Beneficiaries.

2.
Declaration of Trust

2.1 The First Trustees declare that as from the date of this deed they will hold their thirty five per cent interest in the Property as an asset of the Pension Scheme upon Trust pursuant to the terms of the Trust Deed;

2.2 The Second Trustees declare that as from the date of this deed they will hold their sixty five per cent interest in the Property as part of the Partnership Property or upon such trusts if any as the Beneficiaries may from time to time agree.

3.
Indemnity

The First Trustees; the Second Trustees and the Beneficiaries covenant with each other that during the continuance of the Mortgage repayments due to HSBC Bank Plc shall be made by the Partnership. 
Sue – can you put in an indemnity clause that liability for mortgage payment falls with the second trustees and beneficiaries and that they indemnify the first trustees in the event of default on the mortgage terms,  equal no less to the prevailing market value of their interest in the property from time to time 

4.
Trustees' Powers

The parties covenant with each other:

4.1 to observe and perform all covenants, restrictions, conditions and stipulations at any time affecting the Property and the terms and conditions of the Mortgage;

4.2 to keep the Property and any contents insured against all usual comprehensive risks to the full reinstatement or replacement value of the same and to pay the insurance premium subject to the provisions of the Mortgage and to apply any money received on any policy of insurance effected on the Property and any contents in replacement or reinstatement of the same;

I suggest that one party be designated to manage insurance and property matters and that the liability of each party is limited to it’s share of interest. 
4.3 that neither party shall create or purport to create any charge mortgage lien of other interest (other than the Mortgage) in respect of the Property as a whole or their respective shares or to dispose by sale, gift or otherwise of the whole of part of their respective shares without the consent in writing of the other party.

5.
Repair Provision

The First Trustees; the Second Trustees and the Beneficiaries agree:

5.1 to keep the Property in good and tenantable condition and to deal with all essential repairs without delay; this will need to be detailed in the sublease. 
5.2 that no non-essential maintenance and/or improvements to the Property may be carried out without the consent of the other party. this will need to be detailed  in the sublease.
IN WITNESS whereof the parties have signed as a Deed the day and year above written.

Signed as a Deed by the said

JOHN ROLAND COLDRICK
in the presence of

Signature of Witness

Name (in block capitals)

Address

Signed as a Deed by the said

MARGARET ISOBEL COLDRICK
in the presence of

Signature of Witness

Name (in block capitals)

Address

Signed as a Deed by the said

ALASTAIR STUART LEFLAIVE
in the presence of

Signature of Witness

Name (in block capitals)

Address

Signed as a Deed by the said

LLOYD HAMILTON
in the presence of

Signature of Witness

Name (in block capitals)

Address

Signed as a Deed by the said

ROLAND COLDRICK
in the presence of

Signature of Witness

Name (in block capitals)

Address

Signed as a Deed by the said

ROSE COLDRICK
in the presence of

Signature of Witness

Name (in block capitals)

Address

Signed as a Deed by the said

ROSANNE HELEN LEFLAIVE
in the presence of

Signature of Witness

Name (in block capitals)

Address

Signed as a Deed by the said

EMMA LOUISE HAMILTON
in the presence of

Signature of Witness

Name (in block capitals)

Address

