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The Singleton Engincering Pension Scheme
Trustees’ Reporl
For the year ended 16 March 2007

The trustees of the Singleton Engineering Pension Scheme present theic report and the acciumts
for the year ended 16 March 2007,

The Scheme

The Singleton Enginesring Pension Scheme was established as a small self admimistered pension
scheme providing retirement and death benefits ta the Directors and their spooses and
dependanis of Singleton Cagincering (UK) Limited. The scheme has exempt approvil slatus
frort the HM Revenue & Costoms and the Truslees ae not aware of any reasons why such
approval should be withdrawn.

Trustees and Advisers

The principal employer has power under the crust dead uncl rules which govern (he nperation of
ihe plan to remove Truslees from oftice, to aceept their resignation and (o appoint new of
oddirional truslces. The names of the Trostees and the Scheme's advisers are shown on page
two. The Trustess may @t by unanimens agreemonl.

The Irustees are appointed 1 100k after the interests ol all members and heneliciaries under the
plan. The scheme assets are under the comlrol of the rrstees and are 1o be used to secure henefits
for the mumbers of the plan and their dependants in accordance with the trust tlecd and roles.
The Trostees hold regular meetings to asscss the performance of the investments.

The advisers o the scheme are gppointed by the Trustees.

Renefits Review

The scheme provides for the actual level of conuibutions ta be dlecided by the scheme acluary
and for the henefits for each moember to be those secured by his share of the scheme’s assets,
subject to the limits impased by the IIM Revenue & Customs.

Qeheme members may also contribute tw (he fend but none had ifone 50 as 2t the year end.

The normal retirement date is determined for cach memiber by the cmployer, subject 1o I
Revenue & Customs rules. The cmployver will inform the members of their normal retirgment
date: v entering the scheme.

Pensions in payment may be reviewed and altercd in line with HM Revenue and Customs limits,

The scheme includes provision for a pension to be paid to the: spiuse o other dependant on the
death ol the member.



The Singleton Engineering Fension Scheme
Trustees* Repart (continued )
For the year ended 16 March 2007

If & member were to dic helore retirement, the member’s share of the fund would be available to
provide a lump sum andfor a pension within the kmits specitied by the [IM Revenuc & Cusloms
tw+ the appropriate beneficiarics.

Inveslmsent Review

The assets of the scheme arc invested as set oot in the attached investment report. The market
values have increased during the vear and (he Trustees believe that these funds represinl suund
investments for the futur:.

The scheme has also mude loans to the sponsoting emplover, which fall within the Revenue
lirnits and which were approved by the pensioneer trustee.

Statement of Truslees’ Responsibilities

The financial statements are the responsibility of the Trustees. Pension scheme regulations
reguire the Trustess 10 make available to scheme mesmbers, beneficianies and certain other
partics, financial statcments tor each scheme year which show a wue and fair view of the
financial transactions of the schemu during the scheme year and of the amount and disposition a1
the end of that vear af the assets and liabilities, other than lighilities to pay pensions and henclins
afler the end of the schems yeour.

The Trustees have supervised the preparation of the financial statements amd have agreed suitable
accounting policies, to he applied consistently, making any estimates and judgements on a
prudent and reasenable basis,

The Truslees are responsible under pensinns legislation for ensusing that there is prepared,
maintainad and from time o time revised, a payment schedule showing the rates of normal
contributions payable to the scheme by or on behalf of the emplover and the active members of
the scheme and the dales vn ar before which such contributions are to be paid. The trustees are
also respumsible for keeping records of contributions received in respect of uny active member of
the schemne and for procuring that contributions are made to the seheme in accordance with the
payment schedule.

Vhe ‘Trustecs alsa have a general responsibilily for cosnring that adequate accounting rucords are
kept and for taking such steps s arc reasonably open to them io waleyuand the assets of the
seheme and to prevent and deteet frand and ather imegulatities.



The Sinpgleton Engineering Pension Scheme
Trustees™ Report (continued)
Fur the year ended 16 March 2007

Lransters

Members can normally transfer the value of benetfits arising from membership of previous
employers scheme into the scheme. Similarly, members leaving servics can normnally iransfer the
villue of their benefits under the scheme to another scheme which they join or 1o an insurance
cootract. During the year no ransfer values were paidl.

Memhership

There have heen m changes in membership during the year, At 16 March 2007 the active
membership of the plan was as tollows;

P W Singleton
DI Singleton
D Singleton

During the year pension payments commenced to M H Singleton, a retired member,

Changes to the Scheme Rules

In order to comply with the changes intreduced o pension scherees by the Gavernment on @
April 2006 the Trustees adopied new rules on 22 Febroary 2008, As a result, Namuias Pension

Trstees Limited no longer act as pensioner trustee fronn G Apeil 2008, bot will continue i
provide advice and administrative services.

Significant Events
At the date of these financial starements the Scheme had an obligation to purchase additional
propetly, adjuining that alrcady vwned, by Septomber 2008 al a price of £750,000 plus costs, At

the date of these financial statements a deposit of £75,000 had been paid to solicitors.

I April 2007 the loan to the sponsonng employer was repaid in full by Singleton Engineering
(TR Limited.



The Singleton Engineering Pension Scheme
Trustees' Report (continued)
Fur the year ended §6 March 2007

Further Information

Members and their beneficiaries can inspect the following documents on request:
 the document constituting the scheme,

s copy of the latest acruarial repet to the HM Revenie & Custotms,

Personal copivs of the above items can be provided on request but a small charge will be made to
cover costs involved,

This report was approved ly the Trustees on 3 May 2007 -

P ¥ Singleton

M H Singleton

¥ ] Singleton

D C Singletan



The Singleton Engineering Peosion Scheme
Investment Report

Investment principles

The Trustees have produced a statement of investment principles. in acenrdance with Section 35
ol the Pensions Act 1995, A copy is availuble on request trom the scheme (see Trustees” ropirl
for address}.

There have nil buen any changes since the last report and the Truslees' aim is to maintain a
portfolio of assets which will he suilible for the cash requirements of providing benefits ai the
members’ normal eiirement dates. The value of investmenty are 2s follows:

16 March 16 March
2007 2006
£ £
Frechold property T£2,535000 | £2,535,000
Managed funds
Malicmal Mutual Lite Assurance Society manapged funds £9R,037 £41,584
Morwich Union frustee investmend plan £ £30.055
Loan to employer and acerned interest £12,905 £64,876
Cash on deposit i £299053 | £344.153

Investment Advisers

Mational Mutoal Life Assurance Socicty deal with the day to day management of monies
invested with them into the managed funds. They have custodly of the invesiments and the funds
are desipnated to particular members,

The Trustees act in respect of the rest of the pension fund.

The independent financial advisors, Clarke & Company, are remunerated by fees andfor
commissions as disclosed Lo the Trostess from time to time.

Review of investment performance

During thie vear, the fund income fram contributions, investments and other sources ntalied
£271,202 (2006 £219,043), 04 this amount, £39442 (2006: £38,688) was required 1o meet
expenses, members benefits of £211,559 (2006: Nil) were paid leaving [29.799 drawn from
investments {2006, £180,355 available for investmment).

The investments have risen in value by L11461 (2006: increase £1,160,227) and the value of
cash on deposit has decreased by £44,202 {2000: increase £161,444).



The Singleion Enginecring Pension Scheme
Investment Keport (continuved}

The scheme has made a loan o the sponscring employer, Singleton Fngincering (UK) Limited,
of £210,0060 during prior years. During the year repayments of capital and interest amounted Lo
£55,000 and the outstanding balance at the dare of these accountx including accrued interest was
£12,905 (2006: £64.876).

During [he year the market value of the fund decreased o £2,704,531 {2U06: £2.,722,869),

[ietails of investments constituting more than 3 per cenl ol the scheme’s net assets are given in
nate 9 o the accounts.

Fnployer related investments

As noted above, the scheme has made loans to the spansoring employer. Singleton Engineering
{UK) Limited. The total loans represent 04455 {2006 2.4%) of the scherne’s net assets. The loans
are at bank base rate plus 3 per cent, with interest accrued at the date of these accounts
amounting to £5,495. These loans comply with the limils and conditions inposed by the
Pensions Act 1995 and associated regulations as well as those set by HM Revenue & Customs
tor a smail self-adminisicred pension scheme,



The Singleton Engineering Pension Scheme
Fund Account
For the year ended 16 March 2(H7

2007 2006
Noites £ £

Contributtons receivable 3

- Employer's normal contributions 30,000 n
Renelils payahle 4 {211,559} ()
Expenditure 3 (39.443) (38,688}
Net reductions from dexling with Members {221,001} (38,688)
Returns on Investmenis

- Imvestment income i) 191,202 214,043

= Change in market value of investmenis 11,461 1,160,227
MNet {Deercasc)y Inereasc in the fund during the year {18,335} 1,340,582
Net Assets at start of year 2,723 8049 1,382,287
Net Assets at the end of the yeur é’mﬂl,ﬂl 2,722,809

Thi: notes on pages 12w 13 f'nr:t}‘]}mrL of these Aceounds.



The Ningleton Enpineering Penslan Scheme
MNet Azzets Statement

For the year endeid 16 March 2107

Assets nat designated to Members

Tnvestmenty
lirgehnld Fropery
Rank acconnts
Louns
Investonents

Currcnt assts

Acerued incoime

Depowic at solicitors

Tax repayahle

YAT recoverabls
Azscly Designated to members
Lhvestinents

Mutioral Mlubul Manuged Funds

Tulal asuets

Less corrent labilities
Bank loan account
Invodced vosls unpand
VAT payahic
Accried costs

met assets of the fund ai the end of year
Appraved hy the T'rustees on 31 Way 2047

P W Singleton

M H Singletin

D T Singleton

D C Singleton

Mntes

The potes on pages 12 1o 15 form part of these Accolnes.
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1,225 527
5000 0
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20 1452 2976 1ad
98.037 21,934
3022229 3,058,148
W 7T 128,332
0 G50
222 ]
3,599 6088
2,004,531 2,722,569



The Singleton Engineering Pension Scheme
Mokes to the Aceonnts
For the vear ended 16 March 20487
Basis of Preparation
The accounts have baen produced m accordance with the Staternent of Recommendid
Practica No, 1. published by the Aceounting Standards Committes and with the
Occupational Pension Schemes Hegulations 1996, The accounts summarise the
transactions of the zecheme aml Lhe wssets and short-term liabilities at the period end.
Long-term liabilities to pay pensions and other benefirs in the. future are not reflected in the
aCCounts.
Aceounting Policies

(a) Basis nf preparation

The finzancial statements have been prepared on an accruals basis, that is income and
eaxpenditure is recognised as it is earned or incurred, not ax il is reecived o paid.

(b1 Valoation of Investments

Frechold property is shown in the financial statements at original cost or latest
actuarial valuation,

Managed funds are valved by the Nund managers al the average of the closing bid and
uffer prices ruling at the balance sheet date, or at the latest statement date prior to the
balance sheet date,

(v} Taxation

The scheme's income and chargeable gains are free of UK income and capital gains
tax. Any 12x recoverable on the scheme’s income is treated as part of that income.

Contrihutions

Employer - normal comlrbutions 30,040 -

12
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‘The Ningleton Tnpineering Pension Scheme
Muies to the Accounts {contned)
Far the yvear ended 16 March 2007

MMembers hanafTis

Lump sum benckits
Pensions paid

During the. year pension paviments wo M H Singlewon commaneed.

Expenditire

Laezal and professioml

[nsurance

Propeity mepaics und mamienance
Bank charges

Buuk inlerest

All ulher costs of adminisrrarion are bome by Sioglewn Eonginecring {GK) Limied.

Investment Income

Hent receivable
Bank and other inleresl revervable
Inieresr on Tedn o semployer

Investments

‘The movement in invesuneants dooing the vear wene:

Mlurkel valuc at start ot year

Purchazes at cost

[hsposais

Chinge b bBank wol lun acceunt balances
Chanpes in marker value

Marker valoe at end of year

207 2008
£ £
19771945 0
12,766 ]
211,350 1]
2007 200
£ £
14,990 3,098
41,073 7,360
102 1313
1m &4
20,176 26ATH
44l 38 6RS
2007 006
[ £
158,109 205,060
12,374 B.Bas
3,119 5,128
191,212 219043
MNen-designated Designated
2007 2006 27 1004
£ £ £ £
2AM0%0 1667765 Bl.984 GBS
n 0 .08 &, 000
30,033 ) th 0
96 187 161 dd4 o U
O 1L IHATT 11,0053 15,350
2347948 2,974,004k FRT 41,944

‘Fhe purchascs of degighated invastments amounting to £0,000 cepresenls e contributions in

the yemn o e anaged funds,



The Singlcton Enginepring Pension Scheme
Notes to the Accounts (continued)
Fur the year ended 16 Muarcch 2007

Investments {¢continued)

All agsets within the scheme are nutionally allocated to members and although the member:
recive an annual statement for insured conrracts, these form pan of the common puol of a

The market value of investments can be analysed as follows:

T 2004
£ £
Freehold propenty 2,535,000 2,535,000
Managed funds -  National Mutual Life Assurance Society 08 037 Rl,984
Nurwich Union 0 30,055
Laans (note B) 12,995 64876
Bank deposits 24949 553 344,155

2,945 985 3,056,070

L.nans to Employcr

The pension scheme made a loan to the sponsoring emplover, Singleton Engineering
{UK) Limited. The movements during the yedr wene

2007 2006
£ £
Balance at stan of year 64,876 79 043
Eepuyments in the youar 33,0000 19,297
Interest receivahle 3,119 5,128
Balance al end of year 12,095 64,876

The loan constuted G495 (20068: 2.4%) of the scheme nel assels al the date of these acceounts,

14
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The Singteton Engineering Pension Scheme
Wotes te the Acepunts (continmed)
For the vear ended 16 March 27

Significant Investments

The following investments ¢ach comstituted more than five per ¢ent of the net assets of the
scheme in ither the cument or preceling year, or heath,

20077 20046

V] &
Freshold prapetry 937 93.1
Bank depusiis 11.1 12.6

Capital Commitments and Contingencics
As explained in the Trustees report, at the date of these financial statements the Scheme

had an ohligation to purchase additional property at a total price of £750,000 plus costs. A
deposit of £75,000 has been paid to soliciters it respect of this obligation.

HRelated Party Transactions

The schame was established for the benefit of the Directors, including retired Diractors, of
the sponsuring craplayer, Ringleton Engineacing {UK) Limited, and their dependants, The
Company shares are held squally by P W Singleton, 13 ) Singleton and D C Singleton.

The scheme has made loans o the sponsoring employer, as shown in note &

Duting the year the sponsoring eniplover rented patt of the schame’s freehold property at a
commercial rent of £45,000 (2006 £45.000).



