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                                                                                                                                               21 November 2008

Dear Sirs,
Trustee Pension Scheme Bank Accounts

We act for a number of SSAS which are registered with your Office and have been requested to obtain clarification on deposit and cash accounts held outside the Trust in a taxable account. 

A number of SSAS trustees have found it difficult to open multiple trustee pension scheme accounts and some banks have proposed that the accounts be opened in the joint names of any two named trustees, with the Registered Administrator recovering the tax on the accounts under the accounting for tax return. Since the accounts would be held by nominated named trustees (and therefore not in the name of the scheme) would this create a tax charge on the pension scheme? Or would you be satisfied that provided the accounts are administered in accordance with your requirements there would be no tax consequence on the scheme?
I look forward to your clarification on this.

Yours sincerely
Gavin McCloskey
For Pension Practitioner .Com 
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