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Fax: 020 8711 2522
Email: info@pensionpractitioner.com
	Daws House
33-35 Daws Lane
London
NW7 4SD


Private & Confidential

Mr Neil Rutherford
12 Beech Avenue
Dumbreck
Glasgow 
G41 5BX
20 March 2009
Dear Neil
Self Administered Scheme 

We have received copy documentation from your solicitor regarding the in-specie transfer of properties. 
I have now inserted the relevant dates into the documentation and the date of contribution is recorded as 26th February 2009, with title registered on 17th March 2009. Both contributions have therefore been made in advance of your Company year end and falls within the employer’s annual allowance. 

I have noted that the tenants are unconnected to you or your business and as such we can rely on the valuation provided to support the rental income. I have reviewed the documentation that we have regarding the property management agreements and they are all based on English Law. Can I therefore recommend that Jeffrey Dykes pulls together a simple agreement which also reflects the change in beneficiary of the leases. Also, as you are acting as property management agent for the SSAS, there should be an agreement in place between you/your Company and the scheme. This management agreement should cover any property management issues that may arise, landlord’s insurance etc... I appreciate that you wish to keep a lid on costs but in the event that an audit is undertaken by HMRC down the line we need to demonstrate that the transaction and collection of rents continues on arms length terms. 

Do you wish me to liaise with Jeffrey on this or will you progress these final items at your end.
Kind regards

Yours sincerely

Gavin McCloskey
For Pension Practitioner .Com 
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