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Private & Confidential
Mrs J M Cook

ISAAC’S Barn

Far Lane

Bewholme

Driffield

YO25 8EA

29 April 2016
Dear Mrs Cook,

Policy number(s): 2955828
We have received a request to transfer your pension fund to a new pension scheme.

The Pensions Regulator requires us to comply with current pension legislation and
also to act in our Policyholders’ best interests. It is therefore important that we make
you aware that there may be additional risks associated in transferring your pension
fund, depending on the type of pension scheme you wish to transfer into.

Please ensure that you read the enclosed leaflet which contains important
information.

Permitted pension transfers

Pension transfers are only permitted where the transfer value is to be used to
provide you with

pension benefits in retirement (for example providing a tax free lump sum and a
regular income or annuity). Under current legislation pension benefits cannot
normally be taken prior to age 55. Transferring your pension fund to an arrangement
that does offer access to your pension fund prior to age 55 will result in you being
charged with significant tax penalties.

Tax charges
Usually, there are no tax consequences when a pension is transferred from one tax registered

pension scheme to another. However if, after the transfer, you gain access to the transferred funds
ina way other than receiving a regular pension at retirement (directly or indirectly) this is likely to be
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considered an ‘unauthorised payment’ for tax purposes. This could also be the case if you receive a
payment from a third party after the transfer.

If you receive an ‘unauthorised payment’, you must declare it to HM Revenue & Customs and you
will have to pay tax on this payment of at least 40% and further charges and penalties. All of which
may reduce the value of your pension savings by more than half.

If you fail to declare an unauthorised payment to HM Revenue & Customs, you will be charged
penalties in addition to the tax.

More information

If you would like to find out any more information on this subject please visit the
following website:
www.thepensionsregulator.qov.uk/press/pn12-05.aspx

We strongly recommend that you consult a financial adviser to help you with this
important decision. The adviser should be registered with the Financial Conduct
Authority (FCA) to ensure you receive guidance appropriate to your needs, and to
protect your interests.

You can find financial advisers in your area at the following website:
www.unbiased.co.uk

Please call us immediately on {our Contact number} if you wish to reconsider your
pension transfer options, pending advice from a qualified financial adviser. Once a
pension transfer is completed it is unlikely that this can be reversed.

Alternatively, if after reading the important information we have provided and seeking
the appropriate professional advice, you still wish to proceed with this transfer please
complete and return the enclosed form to us, along with a copy of the documentation
requested on the form.

You should note that if having reviewed the requested information and
documentation we are not satisfied that a payment to this new pension scheme will
be used for the purposes of providing you with appropriate pension benefits under a
registered pension scheme, we will not permit the transfer to go ahead.
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Yours Sincerely/Faithfully
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Transfer out Member Consent Form

Name of the transferring scheme: R@‘(,‘LU__, (o Dend
Name of the receiving scheme: k’,,&: WSl &\#ubl PO

Name of the member: JULiA AL Gt SSAS
Policy Number = \
Reference:

Member consent to transfer
| understand that the transfer value payable to the receiving scheme shown
above must be used only to provide pension benefits in retirement (for
example, providing a tax free cash lump sum and a regular income or annuity)
and that otherwise this could result in significant tax charges.
| confirm that:

e lam a member of the receiving scheme and | am/tam-nat {delete as

appropriate} employed by the sponsoring employer;

e | will not be taking benefits from the receiving scheme before the age of
55 (other than on the grounds of ill health);

e Ifl gain access either directly or indirectly to the transferred funds
before the age of 55 (other than on the grounds of ill health), this
payment will constitute an “unauthorised payment” for tax purposes
and | will declare it to HM Revenue & Customs (HMRC) and pay the tax
due of up to 55%; and

e | will protect the Trustees of the transferring scheme from any scheme
sanction charge or other expenses that may arise as a result of making
an “unauthorised payment”, if it later transpires that the receiving
scheme does not meet the conditions required to be a registered
pension scheme for tax purposes.
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Member’s sigg
Date........... [.-L.
Print name ...
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Further information required by Royal London:
Please confirm below how you were you made aware of the receiving scheme
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Please provide us with the full names of the receiving schemes investment providers

,1)”’)!1’1’1"77)’1’1’J’Y”1l!’l’7)’711",1’,71’1)1,!1’1!)1,’))1)7)”7’1’!1’177!!!’1!"7!,7,”7’?’,7,171)"!’,1)’)”11,111,””’,7771’

1193393993939

Please provide us with a copy of the following in relation to the receiving scheme:
1. A copy of the promotional materials, e-mails and letters you have received.

2. Documentary evidence that it has been registered with HM Revenue and
Customs (HMRC).

3. Documentary evidence that it has been registered with The Pensions
Regulator.

4. A copy of the Key Features, Terms and Conditions and governing
documentation (i.e. trust deed and rules).
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