
 

 

 

 

 

 

 

 

 

 

 
Deed of Removal 

 
RICHARD FLETCHER (METALS) DIRECTORS PENSION FUND 



Date of Deed: 28 January 2015 

 

Parties 
 

1.  RICHARD PAUL FLETCHER of 272 BRADWAY ROAD, BRADWAY, 
SHEFFIELD, S17 4QZ (in  this Deed called the “Continuing  Trustee”) 

 
2.  BARNETT WADDINGHAM TRUSTEES LIMITED whose registered office is 

situate at DECIMAL PLACE, CHILTERN AVENUE, AMERSHAM, BUCKS. HP6 
5FG (Company No. 02005798 6JX)   (in this Deed called the “Outgoing 
Trustee”) 

 

Background 

 

(A) RICHARD FLETCHER (METALS) DIRECTORS PENSION FUND (in this Deed 
called the 'Scheme') is a pension scheme which is now governed by a Trust Deed and 
Rules dated 24 November 2006 (in this Deed called the 'Existing Provisions') and all 
subsequent amending deeds. 

 

(B) RICHARD FLETCHER (METALS) LIMITED (Company No. 02017015) is cited 
as the Principal Employer and an Administrator was appointed on 1 December 
2014. 

 

(C) Clause 24.2 of the Existing Provisions states that: Unless the Trustees 
otherwise resolve and save as provided below, all powers and discretions of the 
Principal Company (but not any obligation on it) will cease to be exercisable by it 
on the happening of any Default Event and will thereafter be exercisable by the 
Trustees, whether or not their consent would otherwise be required. On another 
Employer becoming Principal Company under Rule 22.4 such powers and 
discretions will re-vest in the new Principal Company. A Trustees' resolution that 
this Rule 24.2 shall not apply or a re-vesting in a new Principal Company will not 
prevent it applying on a subsequent occasion. However this Rule will not confer 
on the Trustees any power to determine the amount of any Employer's 
contributions under Rule 4.2.A Default Event in the Existing Provisions is 
defined as: the making of an order or the passing of a resolution for the winding 
up of the Principal Company; or the appointment of a receiver or administrator in 
respect of the Principal Company or any of its assets; or a majority of the shares 
of the Principal Company carrying a vote on any matter in general meeting 
coming (in the opinion of the Trustees) under the direct or indirect control of any 
person or persons not able to control such a minority on the date of this Deed 
save that if this results only from the first offer for sale to the public of shares in 
the Principal Company this definition shall not apply; 

 
(D) As a consequence of the appointment of an Administrator a Default Event has 

arisen on 1 December 2014 and all powers, including the Power of Appointment 
and Removal of Trustees are now vested in the Trustees. 

 
 
 
 








