
LOAN AGREEMENT  

This agreement is made on the                  day of                   2019. 

BETWEEN:- 

 
1. STEPHEN JOHN HOWELLS OF Brynna Mill, Brynna, Pontyclun, CF72 9QP and STEVEN DICKS 

of Oakland House, Tondu, Bridgend, CF32 0EH as Trustees of the MILLSTONE EXECUTIVE 

PENSION whose registered address is at Brynna Mill, Brynna, Ponyclun, CF72 9QP (1) (“the 

client”) 

 

And 

 

2. New Eco Developments Limited (Company Registration Number 09045536) whose 

registered office is at 3 Frampton Lane, Llantwit Major, Vale Of Glamorgan CF61 2UZ (“the 

Borrower”);  

 

WHEREBY IT IS AGREED as follows:- 

DEFINITIONS  

“Effective Date” means the                             2019, being the date monies (or 

equivalent consideration) provided under the Loan are first transferred to the 

Borrower.  

“Loan” means the total sum of £225,000.00 (Two Hundred and Twenty Five 

Thousand Pounds)  

 “Loan Purpose” means the Purchase of the Land.  

“Interest” means interest on the Loan at a rate of 4.00% per annum to be 

calculated on a Simple Roll Up Basis basis. 

 “Term” means a period of 12 months commencing on the Effective Date of this 

Agreement and expiring at 6:00 p.m. on                           2020 

“Capital Repayment” means payment of the Loan principal upon expiry of the 

Term.  

“Capital Repayment Date” means the day on which the Term expires.  

“Business Day” means a day on which clearing banks are open for business in 

London (other than a Saturday or Sunday and other than Bank Holidays).  

“Property” means Land at Coachlands Farm Sageston.  
  



 

INTRODUCTION 

1.1 The Client has at the request of the Borrower agreed to make the Loan to the      

Borrower for the Term in accordance with the Loan Conditions.  

 

1.2 The Borrower has agreed to accept the Loan and to repay the Capital of the Loan 

and the Interest in accordance with the provisions of this Agreement.  

1.3 The Borrower has agreed to provide security for the Loan by way of a First Charge 

against the Property to the value of the Loan including interest.   

1.4 The Borrower understands that they will not have the benefit of the protection and 

remedies that would be available to them under the, Mortgage Credit Directive 

Order, The Financial Ombudsman, The Financial Services Compensation Scheme, or 

the Consumer Credit Act.  This Agreement is a commercial arrangement between 

the Client and the Borrower.  The Borrower has had the opportunity of taking 

independent legal advice regarding the consequences of the agreement not being 

regulated by any of the above. 

 

OPERATIVE PROVISIONS  

2.                       In consideration of the Client agreeing to make the Loan to the Borrower, the 

Borrower agrees as follows: 

2.1.1.  The Loan will at all times be used for the Loan Purpose as agreed with the 

Client.  

 

2.1.2. To pay the Capital Repayment on the Capital Repayment Date. 

 

2.1.3. To pay any Arrangement Fee on commencement of the Loan. 

 

2.1.4. To pay the Client’s solicitors fees on commencement of the Loan. 

 

2.1.5. To pay a Redemption Administration Fee of £195 on settlement of the 

Loan. 

 

2.1.6. Interest is to accrue monthly on a simple basis following completion for the 

remainder of the Term in the total sum of £750.00 per month (Seven 

Hundred and Fifty Pounds) payable 6 monthly to the Client. 

 

 

 

 














