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LUCY BEE LIMITED

BALANCE SHEET
AS AT 31 MARCH 26124

Notes

Fixed assets
Tangible assets 4

Current assets

Stocks

Debrors 5
Cash at bank and in hand

Creditors: amounts falling due within one year

Net current liabilities

Total assets less curvent liabilities

Creditors: amounts falling due after more than
One year 7

Net liabilities

Capital and reserves
Called up share capital 9
Profit and loss reserves

Total equity

The directors of the company have ¢lected not to include a copy of the profit and loss account within the financial statements.

2024

351,088
82.461
122,697

556,246

(699,984}

88.502

(143,738)

(55.236)
(90.000)

(143.236)

100
(145.336)

(145,236)

2023

480,364
118,800

92,149
691,313

(770,847)

108,120

(79,534)

28,586

(135.738)

(107.152)

100
(107,252)

(107,152)

For the linancial year ended 31 March 2024 the company was entitled te exemption Irom audit under scetion 477 of the Companics Act

2006 relating to small companics.

The directors acknowledge their respensibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements,

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with

section 476,

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the

simall companies regime.

The financial statements were approved by the board of directors and authorised for issue on 29 May 2024 and are signed on its behalt

by:

P.J. Buckingham
Director

Company Registration No, 07949199




LUCY BEE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THFE YEAR ENDED 31 MARCH 2024

1.1

Accounting policies

Company information
Lucy Bee Limited is a private company limited by shares incorporated in England and Wales. The registered office is 28 Plumpton
House. Flumpton Road. Hoddesdon, Hertfordshire, ENT1 OLB.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Treland” {"FRS 1027} and the requirements of the Companies Aet 2006 as applicable lo companics subject to
the small companies regime. The diselosure requirements of scetion LA of FRS 102 have been applied other than where additional
disclosure is requited to show a true and lafr view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial stalements are rounded 1o the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted are set
out below.

Going concern

At the time of approving the financial statements, the directors have a reasonablz expectation that the company has adequate
resources to continue in operational existence for the foreseeable fusure. The directors have agreed to postpone any repayments on
their loan acounts until such time as the company's financial position has been s:abilised. Thus the directors continue to adopt the
going concern basis of accounting in preparing the financial statements.

Turnover

Turnover represents amounts receivable for goods net of Value Added Tux,

Revenue [rem the sale of goods is recognised when the significant risks and rewards ol ownership of the goods have passed to the
buyer (usually on dispatch of the goods), the amount of revenue can be measured reliably, itis probable that the cconomic benefits
associaled with the transaction will low Lo the entity and the cosls incurred or to be incurred in respect ol the transaction can be
measurcd rehably.

Research and development expenditure
Research expenditare 1s writien off against profits in the year tn which it 1s incurred. [dentifiable development expenditure 1s
capitalised to the extent that the technical. commercial and financial feasibility can be demenstrated.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses.

Drepreciation is recognised so as to write olT the cost or valuation of assets less their residual values over their uselul lives on the
following bases:

Plant and machimery 20% stranght ling
Computer equipment 33% straight line
Motor vehicles 25% reducing balance

The gain or loss anising on the disposal of an asset is determined ag the difference between the sale procceds and the carrying value
of the asset, and is eredited or charged to profit or less.




LUCY BEE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THFE YEAR ENDED 31 MARCH 2024

1.6

Accounting policies {continued}

Impairment of fixed assets

At cach reporting period end date, the conpany reviews the carrying amounts of its tangible assets to determing wheher there is
any indication that those asscts have suffered an impairment loss, It any such indication cxists, the recoverable amount of the asset
is estimated in order to determine the extent of the impairment loss (if any), Where it is not possible to estimate the recoverable
amount of an individual asset, the company estimates the recoverable amount of the cash-generating unit to which the asset
belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use, Tn assessing value in use, the estimeted future
cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the asset for which the estimates of future cash flows have not bzen adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount. the carrying amount
of the asset (or cash-generating unit} is reduced to its recoverable amount. An impairment loss is recognised inunediately in profit
or loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is treated as a revaluation
decrease.

Recoguised impairment losses are reversed il and only if, the reasons (or the impairment loss have ceased Lo apply. Where an
impaimment loss subsequently teverses, the carrying amount of the asset (or cash-generating unit) is increased to the revised
estimale of its recoverable amount, but so that the ncreased carrying amount does not exeeed the carrying amounl that would have
been determined had noe impairment loss been recognised tor the asset (or cash-generating wmit) in prior vears. A reversal of an
impaiment loss is recognised immediately in profit or loss, unless the relevant assct s carried at a revalued amount, in which casc
the reversal of the impairment loss is treated as a revaluation increase.

Stocks

Stocks are staled al the lower of cost and cstimated selling price less costs to complete and sell. Cost comprises dircet materials
and, where applicable, dircet lzbour costs and those overheads that have been incurred in bringing the stocks to their present
location and condilion.

Stocks held for distribution at no or nominal consideration are measured at the lewer of cost and replacement cost, adjusted where
applicable fur any loss of service potential.

At cach reperting date, an assesamoent is made for impairment, Any excess of the carrying amount of stocks over its estimated
selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals of impairment losses are
also recognised in profit or loss.

Cash and cash equivalents

Cash and cash cquivalents are basic Gnancial assels and include cash in hand, deposits held at call with banks, other short-term
liguid invesiments with original maturitics of three months or less, and bank overdralts. Bank overdralls are shown within
berrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Rasic Financial Instruments’ and Section 12 *Other Financial
Instruments Issues” of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
provisions of the instrument.

Financial assels and habilities are offsel, with the net amounts presented in the linancial statements, when there is a lzgally
enforceable right (o set off the recognised amounts and there s an intention to settle on a net basis or to realise the assel and setle
the liability simuliancously.




LUCY BEE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

L1¢

112

113

Accounting policies {continued}

Basic financial assets

Basic Ainancial agsets, which include debtors and cash énd bank balances, are initially measured at transaction price including
transaction costs and are subseguently carried at amortised cost using the effeetive interest method unless the arrangement
constitutes a financing transaction, where the transaction 1s measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivable within one year are not amortised.

Classification of financial labilities

Financial liabilitics and cquity instruments are classiticd according to the substance of the contractual arrangements entered nto.
An cquity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of its
liabilitics.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classified as debt, are initially recognised al transaction price unless the arrangement constitules a financing transaction, where the
debt instrument is measured at the present value of the future payments discounted at a market rate ol interest. Financial liabilitics
classificd as payable within one year are not amortised.

Dbt instruments are subscequently carried at amortised cost, using the effective interest rate method.

Trade creditors are abligations to pay for goods or services that have been aequired in the ordinary course of business from
supplicrs, Amounts payable arg classificd as current labilitics if payment is due within ong year or Iess, [ not, they are presented
as non-current liabilities, Trade ereditors are recognised initially at transaction price and subsequently measured at amortised cost
uging the effective interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Iividends pavable on
equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Employce benefits
The costs of short-term employee benefits are recognised as a lability and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to terminate the
employment of an employee or to provide termination benefits.

Retircment benefits
Payments to defined contribution reticement benefit schemes are charged as an expense as they fall due.

Foreign exchange

Transactions in curtencics other than pounds sterling are recorded al the rates of exchange prevailing at the dates ol the
transactions. At cach reporting end date, monclary assets and liabilitics that are denominated in fercign currencies are retranslated
al the -ales prevailing on the reporting end date. Gains and losses arising on translation in the period are included in prolit or loss.




LUCY BEE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

2 Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, estimates and assumptions
about the carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates and associated
assumptions are hased on historical experience and other factors that are considered to be relevant. Actual results may differ from
these estimates.

The estimates and underlying zssumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in
the period in which the estimate is revised where the revision affects only that period. or in the period of the revision and future
periods where the revision affects both current and future periods.

3 Employees

The average monthly number of persons (including directors) emploved by the company during the year was:

2024 2023
Number Number
Total 9 9
4 Tangible fixed assets
Plant and Camputer  Moter vehicles Total
machinery equipment
£ £ £ £
Cost
At 1 April 2023 28,590 54,568 188,230 271,400
Additions - 11,055 - 11.055
At 31 March 2024 28,596 635,623 188,230 282,455
Depreciation and impairment
At | April 2023 28,595 54,547 80,138 163,280
Depreciation charged in the vear - 3,648 27,025 30,673
At 31 March 2024 28,595 58,195 107,163 193,953
Carrying amount
At 3] March 2024 | 7,428 #1,073 88,502
At 31 March 2023 1 21 108,098 108,120
5 Debtors
2024 2023
Amounts falling due within one year: £ £
Trade debtors 72,639 117,199
Other debtors 9.822 1,601
82,461 118,800




LUCY BEE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

6 Creditors: amounts falling due within one vear
2024
Notes £
Other borrowings 8 586,042
Trade creditors 94,302
Accruals and deferred income 19.640
699,984
7 Creditors: amounts falling due after more than one year
2024
Notes £
Other borrowings 8 90,000
8 Loans and overdrafts
2024
£
Other loans 676,042
Payable within one year 386,042

Payable after one year 90,000

Other borrowings ncludes loans from pension fund amounting to £130,000 (2023: £197,777) that are sceured by fixed and

2023

591,997
158,453
20,397

71,547

2423

2023

727,735

591,997
135,738

floating charges over all property and undertakings of the compuny. The loans are repayable by instalments over five years from

draw down and interest is charged at varying rates,

Loans from directors total £546,042 (2023: £529.958} and are unsecured, repavable on demand and attract interest at 3%. The

directors have agreed that they will not take any loan repayments until financial stability has been restored.

9 Called up share capital

2024 2023
Ordinary share capital Number Number
Issued and fully paid
Ordinary shares of £1 euch 100 100

2024

100

2023

100




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



