DATE:__16th June__________________________________________________2017   

	DEED OF ADHERENCE




THIS DEED is made on 16th June
2017  

BETWEEN:

1) Trustees of John Garvey Pension Scheme of DAWS HOUSE, 33-35 DAWS LANE, LONDON NW7 4SD (the “Investor”)

2) Sapphire Financial Solutions Ltd (Company No. 07701022) whose registered office is situate at Kingswood, Turncroft Hall, Darwen, Lancashire, BB3 2BT (the “Company”)
INTRODUCTION
(A) 
The Investor has subscribed for a further tranche of 20,000 Class B Preference shares of £1.00 each in the Company.

(B) 
This Deed is entered into pursuant to an agreement (the "Shareholders’ Agreement") dated 16/06/2017, made between, the Company and The Trustees of John Garvey Pension Scheme.
NOW IT IS AGREED as follows:
1.
The Investor confirms that he has received a copy of the Shareholders’ Agreement and undertakes to be bound by all its terms that are capable of applying to him with effect from the date on which he is registered as a shareholder in the books of the Company 
2.
Nothing in this Deed shall release the Transferor of shares in the Company to the Investor from any liability in respect of any obligations under the Shareholders’ Agreement which were due to be performed by him before the date of this Deed.
3.
This Deed shall be governed by and construed in accordance with English law and the New Shareholder submits to the jurisdiction of the English courts.

EXECUTED as a Deed on the date specified above.
SCHEDULE 1
Part 1

The Investors

	Name
	Address

	Trustees of John Garvey Pension Scheme
	Daws House, 33-35 Daws Lane, London, NW7 4SD


SCHEDULE 2
Part 1

Particulars of the Company

	Registered number: 07701022
	

	Registered office: Kingswood, Turncroft Hall, Darwen, Lancashire, BB3 2BT

	

	Directors: John Ronald Garvey
	

	
	

	Accounting reference date:31/06
	

	Charges: NONE
	

	
	

	
	

	Issued share capital: 
1 ORDINARY SHARE 
75,000 CLASS B PREFERENCE SHARES
	


SCHEDULE 3
Part 1

Members of the Company - pre-Completion

	Member
	Number of Shares held

	John Ronald Garvey
The Trustees of John Garvey Pension Scheme
	1 ORDINARY SHARE
55,000 CLASS B PREFERENCE SHARES


Part 2

Members of the Company - post-Completion

	Member
	Number of Shares held
	Class of Shares held

	The Trustees of John Garvey Pension Scheme
	20,000
	CLASS B PREFERENCE SHARES


Part 3

Members of the Company - Stage 3

	Member
	Number of Shares held
	Class of 
Shares held

	John Ronald Garvey
	1
	ORDINARY SHARES

	The Trustees of John Garvey Pension Scheme
	75,000
	CLASS B PREFERENCE SHARES


This agreement has been executed and delivered as a deed on the date shown on the first page.
SIGNED by


)
ACTING BY A DIRECTOR OF Sapphire Financial Solutions Ltd
in the presence of:

)




 

Signature of witness: 

 

Name of witness:

Address of witness:

SIGNED by John Ronald Garvey
)

ACTING FOR THE TRUSTEES 

OF John Garvey Pension Scheme

in the presence of:



)

Signature of witness:

Name of witness:

Address of witness:
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