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© Glossary

inflation - will make prices higher, so if you're going to plan for your Ongoing fund charge - is the total of the fund management charge
future, you need to consider what your pension will be able to buy. We  and additional expenses. If you want to see a breakdown, you'll find it
have reduced some of the values in this illustration to allow for this. For at www.standardlife.co.uk/funds

example, if prices rise by 2% a year, in 10 years from now £10,000 will Ty
only buy you what £8,203 would buy you today. Using this example,

we would show you the £8,203, not the £10,000.

Lifetime Allowance - the limit on the total funds in pension plans that
can be used to give you benefits without having to pay a tax charge on

the funds.
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