Trustees Resolution
Hutchinson Pension Scheme Second Generation
Dated: 

Background

Hutchinson Pension Scheme Second Generation (the ‘Scheme’) is a registered pension scheme established by a Trust Deed dated 21st March 2009 and currently governed by rules adopted by Rules adopted by a Deed of Amendment dated 25th February 2013 and all subsequent amendments and other provisions (the ‘Existing Provisions’). 
The Trustees are considering a Scheme investment valuing £1,000,000 into a mixed investment portfolio managed by Tilneys (the ‘Investment’). The proposal provided by Tilneys would mainly comprise of equities, but would also include bonds, commodities, and other assorted asset classes. The equities would also be majority UK-based and in Sterling, but, again, would include a sizeable minority of overseas-based equities in non-Sterling currency.
Now it was hereby resolved that:

Having conducted full due diligence on the Investment and the portfolio manager, and having fully considered the potential benefits and risks to the Scheme of the provided proposal, the Trustees resolve to accept the terms of the Investment and will invest an initial sum of £1,500,000. It was deemed by the Trustees that the potential returns offered by the Investment would be superior, and offer a greater benefit to the Scheme, to continuing to hold cash, and that the diverse nature of the Investment holdings would help reduce the risk to acceptable levels.
As the Scheme receives further income from its other assets (particularly rental income), the Trustees will invest further sums into the Investment on a regular basis.
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