
Served at: 

Hawthorn House North 

Roddymoor Farm 

Billy Row 

Crook 

County Durham 

DL15 9TB 

Dated:   10 April 2015 

Dear Sirs, 

We refer to our recent discussions and write to confirm that the Evergreen Pension 

Scheme (the “Scheme”) acting by its trustees (the “Trustees”) will make available to 

Green Gale Limited (the “Borrower”) a loan facility of £50,000.00 for general corporate 

purposes (each advance made there under being a “Loan” and the aggregate advances 

made thereunder being the “Loan”), to be secured by a floating charge over the whole 

of the undertaking and assets of the Chargee (the “Charge”).  The Loan is subject to the 

terms and conditions set out in this letter. 

1 ADVANCES 

1.1 General 

Subject to receipt of the documents listed in paragraph 5.1 and advances shall 

be made by credit transfer to the account of the Borrower under reference 

“Loan Advance”. 

1.2 General Loan Conditions 

It is a condition of making any Loan that: 

1.2.1 the Loan shall not at any time exceed £50,000.00; 

1.2.2 the Loan shall not at any time exceed 50 per cent of the net asset value of the 

assets of the Scheme; 

1.2.3 no Loan may remain outstanding for more than 5 years, unless the Trustees 

give written consent to an extension of the repayment term such extension 

not to exceed 5 years and not to be further extended; and 

1.2.4 the Loan is secured by charges over assets of the Borrower which in the 

opinion of the Trustees of the Scheme have a net realisable value sufficient to 

repay the Loan, accrued interest and any costs of realisation. 
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