Dated g W 2008

DAVID ANTHONY WOOD and KAREN WOOD 1)
and
DAVID ANTHONY WOOD and KAREN WOOD

as trustees of

THE DAVID WOOD PENSION SCHEME (2)

DECLARATION OF TRUST
relating to
Land and Buildings on the south side of

Dorset Road Sheerness

BROOKE NORTH
Leeds

Ref: 155/1.08519




THIS DECLARATION OF TRUST is made on < W 2008

BETWEEN:-

(1) DAVID ANTHONY WOOD and KAREN WOOD of 1 Calverley Road, Oulton,
Leeds LS26 8JD ("the Owners") and

(2) DAVID ANTHONY WOQOD and KAREN WOOD in their capacity as trustees of
THE DAVID WOOD PENSION SCHEME ("the Trustees")

BACKGROUND

(A) This Declaration is in rélation to land and buildings on the south side of Dorset Road,

Sheerness registered with absolute title under title number K840401 ("the Property")

(B) The Property is legally and beneficially owned by David Anthony Wood and Karen
Wood as tenants in common, subject to an existing charge in favour of Clydesdale Bank Plc t/a

Yorkshire Bank {"the Bank")

(©) The Property was purchased by the Owners from their own resources with the assistance
of loan facilities from the Bank made pursuant to a facility letter dated 27 June 2008 ("the
Facility")

(D) In consideration of the sum of £152,750 now paid by the Trustees from the funds of The
David Wood Pension Scheme ("the Scheme") to the Owners and in further consideration of the
Trustees agreeing with the Owners that the Scheme shall be responsible for the payment of
24.25% of the monies from time to time payable to the Bank under the terms of the Facility the
Owners have agreed with the Trustees to hold the Property on trust for the Owners and the

Trustees in the following manner
NOW THIS DEED WITNESSES as follows:-
1. DECLARATION OF TRUST

In consideration of the sum of £152,750 now paid by the Trustees from the funds of the Scheme
to the Owners, the Owners hereby declare that as from the date hereof, they will hold the Property
and the income and proceeds of sale of the Property as trustees upon trust for the Owners and the

Trustees in the following maner:-
(1) as to 61.82% for the Owners personally as tenants in common in equal shares; and

(2) as to the remaining 38.18% for the Trustees as trustees of the Scheme
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2, THE FACILITY

2.1 The Trustees hereby covenant with the Owners to pay 24.25% of the monies from time
to time payable to the Bank under the terms of the Facility from the funds of the Scheme
(including for the avoidance of doubt from any income and proceeds of sale of the Property to

which the Trustees are entitled)

22 The Owners hereby covenant with the Trustees to pay 75.75% of the monies from time

to time payable to the Bank under the terms of the Facility

IN WITNESS whereof the parties hereto have executed this Declaration of Trust as a deed the

day and year first before written

EXECUTED AS A DEED
AND DELIVERED by &W 74 WOM

DAVID ANTHONY WOOD

in the presence of: &

Witness Signature POL9—~ “—:—VEYL_-’-J_-:

Witness Name FETE’Z_ (e RT JuaDsend

Address 1§ cAsTLEY LA._,..J{_:_'l OTLIEY , LSz12 18
Occupation BusindesC ADVICER

EXECUTED AS A DEED

AND DELIVERED by v oot -

KAREN WOOD

in the presence of:

Witness Signature (?a)(_k W }SL T

L

Witness Name ﬂf-,—Lm 62, Ruewty S Sond
Address '9’ C'ﬂ"STLEY L/h.u.{) OTLE Y | L2t 2 @B_
Occupation

L s mwess Aoy Ceve
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