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Dear Catherine,  

CDS Pension Scheme ("the Scheme") 

This letter outlines the features of the Scheme as they would apply to you and invites you 

to become a member. 

CONSTITUTION 

The Scheme is to be a registered pension scheme within the meaning of Part 4 of the 

Finance Act 2004, governed by rules adopted by a deed dated 12th August 2013                                   

("the Rules") and administered by the trustees for the time being ("the Trustees"). The 

Rules will over-ride this letter in the event of any conflict between them. References to 

specific Rules are given for convenience in some of the headings below. 

ADMISSION TO MEMBERSHIP (Rule 16) 

Admission to the Scheme is at the discretion of the Company 

CONTRIBUTIONS (Rule 17) 

The Rules allow members, their employers and you to make contributions to the Scheme. 

The Rules do not make contributions by any person compulsory. 

INDIVIDUAL FUNDS 

Each Member of the Scheme has an "Individual Fund", built up through (i) contributions 

by/in respect of the Member and (ii) any transfer payments in respect of the Member from 

other schemes, adjusted to take account of the investment experience of the Scheme. 

All benefits paid to or in respect of a Member are paid out of (and therefore their amount 

is limited by) his Individual Fund. 

The Individual Fund will be further limited by the lifetime allowance, which at the date of 

this letter is £1.5 million. 

BENEFITS FOR MEMBER (Rule 19) 

The latest age at which benefits may be drawn is 77 and the earliest age is usually 55 but 

you may be able to draw benefits earlier if you suffer from incapacity or serious ill-health, 

or if you had an unusually low normal retirement age under the previous tax regime. 

The Rules allow you to take benefits at any age consistent with this new tax regime. 

"Retirement" in this letter means simply drawing benefits during your lifetime. 




